S R B C & CO LLP 14th Flgar, The Ruby

29 Senapati Bapat Marg

Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel : +91 22 6192 0000
Fay :+9]1 22 6192 1000

Limited Review Report

Review Report 1o
The Board of Directors
Sharda Cropchem Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Sharda
Cropchem Limited (‘the Company') for the quarter ended September 30, 2015 (“the “Statement™), except
for the disclosures regarding ‘Public Shareholding’ and *Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited standalone financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, specified under section 133 of the Companies Act, 2013, read with rule 7 of the Companies
{Accounts) Rules, 2014 and other recognised accounting praclices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC & COLLP
ICAI Firm registration number: 324982E
Chartered Accountants

Partner —
Membership No.: 101143

Place; Mumbai
Date: November 3, 2015
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Income from Operations

(&) Reverue from operations (Net) nEwI 27.904.20 26,628 48 5153347
(b} Dther cperating incame 0520 AT ﬁ.ﬂ 121.3?
Total Income lrom Operations (Kel) 23,724.47 27 ,540.37 Fi 1,664 64

1 | Exponses
[a) Cost of malerals consumed A,T04.10 T.640.74 4 526.93 12,5531 84 10,602 58 22,268 48
b} Purchases of traded goods 12,003 42 10,287.13 12,985.54 22,300.55 ] 15,566 85 | 49,874.51
&) Changes in invenlodes of tradod & finished goods (B40.15) T30 646 62 {222.85) {6a5.01) (936.33)
{d} Employes benefil sxpense 663,02 66854 576 B4 1.331.04 118305 248304
(e} Depreciaton and amorisation exienss 730,79 58T 554,48 1,640,508 112018 23318
T Diher expéntes 2359 47 2,301 08 425021 6,660.53 7.308.64 15,510,
Tolal Expenses 20,520.65 23, 750.04 23,688.02 44,270.69 45.1?6._3 91,3121

3 | Profit from operations before Diher Income, Finance {12} 1,203.82 4,150,313 3,091,323 T.394.15 B,809.27 14,033,328
Costs and Prior Period Adjustmenis

4 | Other Income 061 | 1,094 48 0743 140510

5 | Profit from ordinary activities before Finance Costs and | [3+4) 151441 5,284.82 3,798,768 8,799.25 17,665.96)
Prior Period Adiusimenta

& | Finance costs 2 0.66 G778 05, OH Ta a7

7 | Profit from ordinary activities alter Finance Costs bul (58} 1514 5,284,186 3,730.958) 8,798.37 9,790.96) 17,586.09)
before Prior Period Adjusiments

8 | Prios penod adustmants (eet of Tax) | : A P - 4833

9 | Profit from ordinary activities before tax -8 3,580.21 5,284.16 1,720.98 8,884.37 9,780,586 17.540.77

10 | Tax expenses 1 ] 1,082 33 284100 281135 336

11 | Net Profit fram ondinary activities after tax [8-10) | 2,421.30 31,802.07 2,668,565 6,023.37 6,575.61 12,297 41

12| Mincsily interest IncomelExpente) 111 {16 45) 1.48 (15.40) 0.29

13 | Net Prafit for the periodiyear (11412 242188 18 652,20 F64.21 1 5

14| Pald up equity share capitsl (Face value ol the share 802205 08,02205 902205 9,022.05 " 8,022.05 8,022.05
Ra, 100 sach)

15| Roserves (exciudng revaluation resarves) 56,429.18

16| Earnings Par Share (EPS)

Baskc and dilutnd eaming per share (Rs.) (Mol annuaisad)
288 399 294 687 112 1363 |
Face vaiue per share (Fs ) 10.00 10,00 10000 10,00 10,00 10,00 |

17 | Public Shareholding
a. Mumber of shanes 22,555,124 22,555,124 22,555,124 22,555,124 22 555124 2255511 |
b. Percertage of shareholding 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%

18 | Promoters and Promater Group Sharehalding
& Pledged/Encumbened

- Mumber of shares - . J . - -
- Percenage of shares [as a % of 1otal shareholding of . - - » i
[promotes and promeaober group)
= Percemage of shares (a2 a % of 1otal share capital of - - - - - -
ihe company)
b. Mon-Encumbened
- Wumber of shates 67,685,371 6T 685371 | 67,665,371 67,665,371 67,665.2T1 67,685,371
- Percenlage of shares (2 a % of lotal shareholding of 100.00% 100.00% | 100.00% 100.00% 100.00% 100.00%
promoler and promate: group)
- Perceniage of shares (as a % of otal share capstal of |
the compary) 75.00% T5.00% | T5.00% T5.00% 75.00% | T5.00%
Males:

1 | On of the Segment of the Company s “Agrochemicsts®, which is seasonal in nafure and is impaciied by cropping patiern and weather condilions across ihe globe. Accordingly, quarierty figures
are nol representative of the full year's parformance.

2 |During the quarter ended June 30,2015, the Company inalzed data compensation costs payable in respect of certain product regislrations, resulting in a change of these costs as onginally
estimaled. As the amonization perod for these regisiralions had expired and the cost onginally estimated siands lully amodized, the nel increase Rs.253.09 Lacs, has been
recognized as an amorisation expense for the quarter ended June 30,2015, This crystallizalion has also resulted in foreign exchange gain of Rs. 117.81 Lacs included in "oihar Income’” in thal
quarter,

3 |Other income/expenses include nol exchange (gain)ioss on account of foreign exchange on exports, imparts & others. Such loss for the quaner ended 30, 2015 is Rs. 55,07 lacs
{Inciuded in Other mcome) and (gan) for the quadter ended June 30, 2015 is Rs.(735.84) lacs and for the hall year ended September 30, 2015 is Rs.(579.67) lacs (incuded.in Other incoma),
Lass for ihe quarier ended Seplember 30, 2014 is Fs. 038,00 wcs ard for the hall year ended Seplamber 30, 2014 s Rs.1.035.10 lacs and for the year ended March 31, 2015 is Rs.1,821.29
lacs (ncluded in Other expenses)

4 | Prawsous s figues have been o, whistevil necessary 1o conform 1o B cwrenl pariodiyears classification.




| Income from cperations
(@) Revenut from operations (Net) ' 5 78.631.85
| (b} Other aporating income w17 A5.7T 4484 0477 138.08.
| Total income from operations (net) 21,020 61 18,B03.T0 35, 576.34 3847004 T7.070.71
2 Expensues
(&) Cost of materials cansumead 4,704,002 764982 452551 12,553 84 10,554 22,201.39|
{b) Purchaszes of reded goods 6,308 41 4, 75591 T.082.11 11,154,322 13,744, 28,029.20/
{c) Changes in invenlones of raded & feished goods (1,187.37) 768,57 3535 (#01.80) (23277} 199.49)
| (d) Employee benefit expense 462 08 482 68 7458 G644 T4 T, 1. 71287
(&) Predesssonal Charges 1.126.83 1,086.40 104343 2.212.23 2,007 4.517.40
| (N Depreciaton and amonisation expense 1'25.3!§ 21354 555 63 1,638.90 1,05T. 2.320.15|
| (@) Dener expensos 1.377.52) 1.479.82 247633 285734 3,871 T.850.50
| Total Expenses 1;,511.53‘ 17,363.72 16,363.22 20, 880.57 ,372.20 483212
3 I Profit from operations belore Other Income, Finance Costs {1-2) 1,958,808 185689 244048 561577 7,087 12,438.59
and Prigr Period Adjustments
4 | Diher incodme [ Refer Mobe Mo 4) 2,040.20 1,048,680 50827 2,088 00 1,03573 2630 24
5 | Prafil from ordinary activities before Finance Costs and {34 4,008.08 4,705,689 2,948.85 71317 §,133.57 15,068.83
|Prhr Period Adjustments
6 | Finance cosls ¥ 045 455 045 4 55 50,08
7 | Profit from ordinary activities after Finance Costs but {5-8) 4,008,08 4,705.24 2,944,320 M 8,120.02 15,018.74
before Prior Pericd Adjustments
B8 | Prior period adjusiments {ned of Tax) 6800/ . - B6.00) - (42
% | Profitl from ordinary activities before tan 7-8) 4,074,048 470824 2,944,230 B,778.32 B,120.02 14,976.26
10 | Tax expenses 1,131 1,663.30 1,050, 68) 2 802.51 277272 5201.48
11 | Net Profit for the periodiysar {910} 2,934.06 3,041,885 1&!“ 597681 5,774 80
Paid up equity share capital (Face value of the Share Rs.100- 9,022.05 9,022.05 9.02205 0,022,058 8,022,058 602208
|wach)
Rasorves (exclueding revaluation resanves) 46,672.74)
12 | Earnings per share (EPS)
| Basc and diuted sarmng per share (Rs.) (Mol annuatsed) 325 33T 210 682 554 10,83
| Face value per share (Fis.) W,EIIII 'in.ﬂl 10,00 1H.W| 1II.N| 10,00
PART Il - Information lor the penod ended 0th Sep 2015

PARTICULARS OF SHAREHOLDIN
1 | Public Sharehodding
(&, Number of shares 22585124 22,555,124 22,555,124 22,555,124 22,555,124 22555124
b, Pescentage of sharehalding 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%
2 |Promolers and Promoter Group Shareholding
a. Pledged | Encumnbered
- Mumber of shares - -
- Percenlage of shares (28 a % of total shareholding of promater - -
and pramober groug)
- Percentage of shares (a5 8 % of total share capstal of the company) -
8. Non - Encumbered
= MNumbes o shares 67,665,371 67,665,3T1 67,685,311 67,665,371 67,865,371 67,665,371
+ Percentage ol shares (a5 a % of lotal shateholding of promolor 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
AN promoter group)
- Percentage of shares {as 8 ‘% of iolal share capial of the comparny) 75.00% 75.00% 75.00%)] 75.00% 15.00% 75.00%
Cuarter ended
30th September
_ Particulars 2015
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarier MIL
Received durng the quarier 58
Disposed of during the quarier 58
Ramalning unresalved al B end of the quartes ML

SIGNED F@inﬁunrmm ﬁf‘
BY

SRBC&COLLP t
AUMBAL




1 The above Standalone Unaudited Financial results were reviewed by the Audit Committee and thereafier approved at the
meeting of the Board of Direclors held on November 3, 2015, The Statutory Auditors have carried out a limited review of
the standalone financial results of the Company as required under Clause 41 of the Listing Agreament.

2 One of the segment of the Company is "Agrochemicals®, which is seasonal in nature and is impacted by cropping pattern
and weather conditions across the globe. Accordingly quarterly figures are not representative of the full year's performance.

3 Other income/expensas include nel exchange (gain)loss on account of foreign exchange on exports, imports & others,
Such (gain) for the quarter ended September 30, 2015 and June 30, 2015 is Rs.(167.40) lacs and Rs.[724.55) lacs,
respectively and for the half year ended September 30, 2015 is Rs.(881.95) lacs (included in other income), and loss for
the quarter ended September 30, 2014 is Rs.652.93 lacs and for the half year ended September 30, 2014 is Rs.744.00
lacs and for the year ended March 31, 2015 is Rs.1,323.39 lacs (included in other expenses).

4 Other income includes Rs. 1,494 64 lacs [Previous perods (quarter ended 30th June, 2015 and financial year ended 31st
March,2015): Nil] representing dividend received from Sharda International DMCC, a wholly cwned subsidiary.

5 During the guarter ended June 30, 2015, the Company finalized data compensation costs payable in respect of certain
product registrations, resulting in a change of these costs as onginally estimated. As the amortization period for these
registrations had expired and the cost originally estimated stood fully amorfized, the net increase aggregating Rs.253.09
Lacs, has been recognized as an amortisation expense for the quarter ended June 30, 2015 This crystaliization also
resulted in foreign exchange gain of Rs. 117 61 Lacs included in "other Income’ in that quarter.

6 Previous period'siyear's figures have been regroupedirearranged, wherever necessary to conform (o the current
periodfyear's classification.

For and On If of the Board of Directors
Sharda Clopcirern Limited

‘l.rf;L g
Place: Mumbai R V.Bubna
Movember 3, 2015 (Chairman & Managing Director)

SIGNED FOR IDENTIFICAT ﬂ
BY

S ﬂ B &L OL ’." J
MUMBAI



SHARDA CROPCHEM LIMITED

(FORMERLY KNOWN AS SHARDA WORLDWIDE EXPORTS PVT. LTD.)
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMEER, 2015
Registered Office: Domnic Holm, 29th Road, Bandra (West), Mumbai - 400 050.

CIN: L51909MH2004PLC145007

(Rs. in Lacs)
Particulars As at As at
'30th September 31st March 2015
2015 '
Unaudited Audited
(A) Equity and liabilities
1. Shareholders' funds
{a) Share capital 9,022.05 9,022.05
(b) Reserves and surplus 55,953.87 48 B72.79
Sub total (1) 64,975.92 58,694.84
2. Non-current liabilities
(a) Deferred tax liabilities (net) 2174.77 2,159.11
{b) Long term provisions 43.16 4316
Sub total (2) 2,217.93 2,202.27
3 Current liabilities
{a) Short term borrowings - 3,782.53
(b} Trade payables 18,114.78 19,042.63
(c) Other current liabilities 435577 5,662.58
(d) Short term provisions B35.12 2.902.19
Sub total (3) 23,305.67 31,389.92
Total (1) + (2) + (3) 90,499.52 B 92,287.04
(B) Assets
1. Non-current assets
(a) Fixed assets
(i) Tangible assets 73.90 B82.98
(i} Intangible assets 9,520.63 B,643 39
(b} Intangible assets under development 16,416.24 14,874 96
(c) Non-current investments 136.55 1,030.57
(d) Long term loans and advances 3,926.76 3,646 94
Sub total (1) 30,074.08 28,278.84
2. Current assets
{a) Current investments 19,245.49 8,687.63
{b) Inventories 9,562.52 11,208.84
(c) Trade receivables 26,421.47 34, 705.19
|{d) Cash and Cash equivalents 3,028.26 6,651.69
(e} Short term loans and advances 2,151.07 2,795.64
(f) Other current assets 16.63 59,21
Sub total (2) 60,425.44 64,008.20
Total (1) +(2) 90,499.52

SIGNED FORIDENTIFICAT'ON

BY

SRBCE&COLLP
MUMBAI

Lﬂl




SHARDA CROPCHEM LIMITED
(FORMERLY KNOWN AS SHARDA WORLDWIDE EXPORTS PVT. LTD.)
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

in Lacs

(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
{a} Agrochemicats 15,482.51 20,957 62 18,607.94 38,440.13 38.041.11 76,524 67
(b} Beits 64,55 26,82 145,89 081,37 32416 406,98
Met sales | income from operations 15,547.08 20,984.44 18,754.93 38,531.50 38,375.27 76,931.65|
2 | Segment Results |
(a) Agrochemicals 237512 4,593.03 255193 6,968.15 7.213.51 13,298.54
(b) Betts {4.05) {10.31)| 257 {14.36) 19.24 (26.38)
(c] Other - | unl - 1.40 1.39
Tolal 2,371.07 2,555.90] 6,953.79 7,234.15 13,274.55
Less : (i) Finance cost - {4.55)| (0.45) (4.55) -
{ii) Other un-allocable expenditure (37.00)! (32.15) (63.59) {53.04) pm.‘rml
{iv) Prior Period (Expenses) | Income 66.00 - £6.00 - (42 48)
{v} Diher un-allacable income 1,674.01 . 425.10 1,823.57 §52 46 1,852 89
Profit / {Loss) before Tax 4,074.08] 4,705.24 ;mml 8,779.32 8,129.02 14,976.26
3 Capital Employed | .
{a) Agrochemicals 39,374 65 38,T17.44 | 33,491,682 39,374 65 33,491,862 41,388.85
(1) Balts (17.14)] (72.04)) (156.41) (17.14) {156.41) (86.00)
(c) Unallocated 25,818 41 23,081.28 2367052 2&51&11[ 23,670.52 17,393 .98
Total 64,975.92 61,736.58] 57,005.73] 64,975.92| 57,005.73 58,604.84
Motes:

The actvities of the company are divided imMo three business segmenis viz, Agrochemicals, Belts and Others (representing Dyes & Dye Intermediales and General Chemicals).
These segments form the basts for management control and therefore the basls for monilerning.

SIGNED FOR IDENTIFICAT auml

BY
SRBEC &COLLP
MUMEA]




