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1

We have reviewed the accompanying statement of unaudited consolidated financial results of Sharda
Group, comprising Sharda Cropchem Limited (the ‘Company'}, its subsidiaries (together referred to as
‘the Group') and its associate, for the quarter ended June 30, 2017 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular Nao.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 and read with SEBI Circular Mo, CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement i< free of material misstatement. A
review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the interim financial results and other financial information of four subsidiaries
whose financial results reflect revenues aggregating Rs. 2,295.15 lacs for the quarter ended June 20,
2017 and total assets aggregating Rs. 7,758.94 lacs as at June 30, 2017. These financial results and
other financial information have been reviewed by other auditors and these financial results, other
financial information and review reports of those auditors have been furnished to us. Qur conclusion on
the unaudited consolidated quarterly financial results, in so far as it relates to such subsidiaries, is
based solely on the reports of the other auditors. Our conelusion is not modified in respect of this
matter.

We did not review the interim consolidated financial results and other financial information of one
subsidiary whose consolidated financial results reflect revenues of Rs. 7,470.59 lacs for the quarter
ended June 30, 2017 and total assets of Rs. 16,602.35 lacs as at June 30, 2017. Such financial
results and other financial information, prepared under the generally accepted accounting principles
accepted in the country of incorporation of the subsidiary ('GAAP"), have been reviewed by another
auditor under generally accepted auditing standards applicable in that country, and such financial
results, other financial information and the review report of the other auditor were furnished to us. The
management of the Company has converted these unaudited consolidated financial results of the
subsidiary from the aforementioned GAAP, to Indian Accounting Standards (‘Ind AS') prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder for the purpose of
preparation of the Company's unaudited consolidated financial results under Ind AS. We reviewed the
adjustments that were applied to prepare the unaudited consolidated financial results as of and for the
quarter ended June 30, 2017 made by the Company’s management to convert this subsidiary's
consolidated financial results from the aforementioned GAAP, to Ind AS. Our conclusion on the
unaudited consolidated financial results of the Company, in so far as it relates to such subsidiary, is
based on the report of the other auditor and the aforesaid conversion adjustments undertaken by the
management, reviewed by us. Our conclusion is not modified in respect of this matter.
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6. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate/consolidated quarterly financial results and on the other financial
information of subsidiaries, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of 24 subsidiaries whose financial results reflect
revenues aggregating Rs. 35.61 lacs for the quarter ended June 30, 2017 and total assets aggregating
Rs. 48.52 lacs as at June 30, 2017. These accompanying unaudited consolidated financial results also
include the Group's share of Rs. Nil of the result for the quarter in respect of the associate. These
interim financial results and other financial information have not been reviewed / audited by any
auditors. Such interim financial results have been approved by the Board of Directors of the respective
entities and certified by the Management of the Company, and our review report on the Statement, in
so far as it relates to the amounts included in respect of such entities, is based solely on such certified
interim financial results. Our conclusion is not modified in respect of this matter.

ForSRECE&COLLP
Chartered Accountants
ICAl Firm_registration number: 324982E/E300003

Membership No.:101143

Flace: Mumbal
Date: July 29, 2017



SHARDA CROPCHEM LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017
Registered Office: Domnic Holm, 28th Road, Bandra (West). Mumbai - 400 050. CIN: LS1909MH2004PLC145007

{INR Lakhs}
Quarter ended Year ended
June 30, March 31, June 30, Mareh 31,
207 2017 216 2097
Particuiars Unaudited Audited Unaudited Audited
{Refer nole 2)
1 |Income
(a) Revenuoe fram gm[jﬂn; 34 111.80 5549073 31,465 860 139,9‘22.55
(b} Other incame 1.483.54 156,43 397.68 1,668 48
Total income 35,585.14 50,647.16 31,864.28 141,491.16
1 | Expenses
{a} Cost of matorials consumed 12,897 39 23,003,095 9,108.42 42 857.07
{b) Purchase of stock in trade 19,731.53 B.181.80 1291047 47 44383
{c} Changes in inventaries of finished goods and stock in rade {9,543.86) 5,820.64 (1,B51.43) (543.97)
(d} Employee banefit expenses TBS.12 911.87 675.36 2,887 67
(&} Finance casts s 33 1.11 477
{fl Depraciation and amorisation expenses 1,547.11 1,893413 1.270.66 5.625.90
{g) Other expenses 4,044.44 4,207 05 3,970.61 16.060.71
Total Expenses 29,445.56 45,172.93 26,085.20 114,315.58
3 | Profit before tax (1-21 6.140.58 14,474.23 5.779.08 2747518
4 | Tax expense - current and deferrad 1,827 86 4 60583 1.691.87 B,138.74
5 | Net Profit for the period | year 13-4) 4,321.72 9,868.40 4,087.21 19,036.44
& | Other Comprehensive Income
A (1) llems that will not ba reclassified to profit or loss {10.80) 14.40 (3.0a) 553
{1t} Income tax relating io items that will not be reclassified to profil or loss 313 (5.00) - {1.27)
B (i) lems that will be reclassified to profit or loss {34.67) (0.43) {0.43)
(i) Income tax relating to items that will be reclassified o peofit or loss = = - z
Total Other Comprehenzive income {42.34) 897 (3.04) 3.83
7 | Total Comprehensive Income for the period / year {5+6] 4,279.38 8.877.37 408417 19,040.27
Met Profit for the period | vear
Attributable o
Equity holders of the pareni 432171 087616 4,082 08 19.043.86
Naon confrolling interast 0,01 {7.T8) (4.88) {7.42)
Total Comprehensive Income for the period § year
Altribidabie 1o
Equity holders of the parent 4,279.37 89.885.13 4,089.05 19,047 69
Mon cantralling interest 0.01 (7.78) (4.88) (7.42)
Paid-up equity share capital (Face value of the share Rs. 10/ each) 9,022.05 9,022,05 9,022.05 802205
Earnings per share (not annualised)
Bagic and diluted garning per share 479 10.95 4.54 211
(Face value per share Rs. 10/- each)
MNotes:
1 |The aforesaid unaudited consolidated fmancial resulls were reviewed by the Audit Commatiee and approved by the Board of Directors at their meeting held on July 28,
2017, The statutory auditors have carred out a limited review of these resulls
2 |The figures for ihe quarter ended March 31, 2017 are the balancing figures between the audited figures in respect of tha full inancial year ended on that date and the
pubdished year o dale figures upio December 31, 2016 which were subjected to a limited review by the staluiory auditor
3 |One of the segments of the Group, viz “Agrochemicals”, is seasonal in nature and is impacied by cropging pattern and woather condibons across the globe. Accardingly,
quarterly figures ane nol representative of the other quarters and full year's performance.
4 |Ofhver incomie [ othed expenses include the foliowing: {INR Lakhs)
Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2017 2017 2016 2047
Foreign exchange (gain)/ loss included in other income __ (1,053 38} = = =
Foreign exchan ain)! loss included in other sEs - (528.79) 547 92 4.27
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SRBEC&COLLP
MUMEBAI
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SHARDA CROPCHEM LIMITED

COMSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS,LIABILITIES AND CAPITAL EMPLOYED

(INR Lakhs)
Quarter Ended Year ended
Particulars June 30, March 31, June 30, March 31,
2017 2007 2016 2017
Audited .
Unaudited (Refor note 2) Unaudited ‘Audited

Segment Revenua
(&) Agrochemicals 29,223.59 54,597 40 25,805,682 119,880.86{
{b) Belts A TEB.24 4,607 80 544874 19,229.07
{izh CHher 9977 285,44 21204 B812.75
Met sales [ revenue from operations 34,111.60/ 50.490.73 31,466.60 139,922 68|
Segment Rasults
{a} Agrochemicals 5,002.76 13,470,300 4,538.03 22,685 10
{b} Belts T45.48 B841.50 993 B4 32408149
) Dther 1277 57.43 3531 155 61
Total 5.761.01 14 .23 5.567.18 26,089.90
Less : (i) Finance cost {3.83) {2.39) {1.11) {4.77)

{ii} Unallocable expendibure {27.67) (219.21) (G4.24) (403.84)

{iif) Unallpcable income 42007 327 60 27725 1.493.89
Profit before Tax 6.149.58 14.474.23 5.779.08 27.175.18
Segment Assels
(&) Agrochemicals 135.501.40 135,600 25 98,246.00 135.600.26
(b} Belts 7.382.37 711767 7.937 94 711787
{c) Crthar 424 84 431.28 250 40 431.28
{d} Unallocated 17.434.77 21 813.64 26 760.58 21.813.64
Tatal 160,723.38 164.862.85| 13223527 164,962.85
Segment Liabilities
(&) Agrochemicals AT, 70075 50.436.39 42 922 57 55,436, 39
{b) Balis 2,083 28 2.408.95 1.773.21 2.408.95
(c) Other 55,58, 123.00/ 176.81 123.00
{d} Unallocated 10.603.68 11.008.78 3,780.15 11,008.78
Total 60,458,209/ 6897712 48 652.64 68,977.12
Met Capital Employed 100, 265.08| 05985.73|  83,582.58 95,985.73

HNate:

The activites of the Group are divided into three business segments wiz. Agrochemicais, Belts and Others
{representing Dyves & Dye Intermediates and General Chemicals) These segments form the basis for management
control and therefore the basis far manitoring
Basad on the "management approach” as defined in Ind AS 108 - 'Operating Segments’ the Chief Operating Decision
Maker evaluates the Groups performance and aBocates resources based on an analysis of various performance
indicalors by business segments. Tha segment informaticn is presented accordingly

The figuras for the quarter endad March 31, 2017 are the balancing figures betweon the audited figures n respect of
the full inancial year ended on that date and the published year to date figures uplo December 31, 2018 which were
subjected to a imited review by the statutory audior,

Place : Mumbai
Date : July 28, 2017

BY

[STGNED FOR IDENTIFICATION

srRBC&COLLP

ForfSharda Cropchem Limited

i

R. V. Bubna
{Chairman & Managing Direclor)
(DIN : DO136568)




SRBC&COILLP o, e oy

Dadar (Waoest)
Chartered Accountants Mumbal-400 028, india

fel :+91 22 6192 0000

Fax:+91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Sharda Cropchem Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Sharda
Cropchem Limited (the ‘Company’) for the quarter ended June 30, 2017(the "Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ {(Ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read
with SEBI Circular No. CIR/CFD/FAC/82/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard reguires that we plan and perform the review to cbtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company persennel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement,prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS") specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, read with SEBI Circular
Mo. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

ForSRBCE&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

v
per Vinayak
P >
Membership Mo.:101143

Place: Mumbai
Date: July 29, 2017
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SHARDA CROPCHEM LIMITED
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017
Registered Office: Domnic Holm, 29th Road, Bandra (West), Mumbai - 400 050. CIN: L51909MHZ004PLC 145007

{INR Lakhs}
Quarter ended Year ended
June 30, 2017 March 31, June 30, 2016 March 31,
2017 2017
b Unaudited Audited Unaudited Audited
(Refer note 2)
1 | Income
(a) Revenue from operations 27,290.48 53.452.38 24,206 .66 1.12,920.70)
{b) Other income 1.1858.58 2.284.32 313.63 5,552.24
Total income 28,488.08) 55,736.70 24,540.29 1,18.472.94
2 | Expenses
{a) Cost of materials consumad 12,897.39 23,003.95 8.108.42 42.837.07
(b} Purchase of stock in trade 15,230.49 4,038.25 7.438.43 27,530.26
(c) Changes in Inventories of finished goods & stock in trade (9.067.21) 6,052 52 {1.834.58) {381.35)
{d} Employee benefits expense 559.10 765.72 512.56 2.254.20
(&) Finance costs 1:21 322 0.82 4.04
(T} Depreciation and amorisalion expense 1.543.56 1.831.03 1,267.52 5.614.15
{g) Other expenses 3.286.38 4,720.43 299271 13.616.85
Total Expenses 23.550.82 40.524.12 19.485.88 91,475.23
3 | Profit before tax {1-2) 4,937.24 15,212.58 5,054.41 26,997.71
4 | Tax expanse - current and defarred 1.602.80 4,630,668 1,763.39 8.123.14
5 | Net Profit for the period ! year {3-4) 3.334.44 10,581.90 3,291.02 18,874.57
& | Other Comprehensive income
1) nems that will not be reclassified o profit or loss {9.66) B.57 (4.69) {3.87)
il} Income tax relating to items that will not be reclassified to profit or 3.13 (1.44) 1.62 127
loss
Total Other Comprehensive Income [6.53) 5.13 (3.07) {2.40)
7 | Total Comprehensive Income for the period / year {5+6) 332799 10,587.03 3,287.95 18,872.17
Paid-up equity share capital (Face value per share Rs, 10/- sach) 9.022.05 9.022.05 89.022.05 0,022.05
Earnings per share (not annualised)
Basic and diluted eaming par share 3.70 11.73 3.65 2092
{Face value par Share Rs.10v- each)
Notes:
1 |The aforesaid unawdiled standalone financial resulls were reviewed by the Audil Committee and approved by the Board of Directors at their meeting held on July
24, 2017, The statulory auditors have carried out a limited review of these results.
2 |The figures for the quarler ended March 31, 2017 are the balancing figures between the audited figures in respect of the full financial year ended on that date and
the published year to date figures upto December 31, 2016 which were subjecied to a limited review by the statutory auditors.
3 |One of the segments of the Company. viz “Agrochemicals” is seasonal in nature and is impacted by cropping patism and weather conditions across the globa,
Accordingly, quarterly figures are not representative of the other quarters and full year's parformance.
4 |Other income/ other expenses include the followings:
Quarter Ended Year ended
Particulars June 30, March 31, June 30, March 31,
2017 2017 2016 2017
Foresgn exchange (gain) / loss included in other income {952 76) - - =
Faoreign exchange (gain) / lass included in other expenses - (329.90) 420,57 1.16
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MUMBAI




SHARDA CROPCHEM LIMITED
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED

(INR Lakhs)
Quarter ended Year ended
June 30, March 31, June 30, March 31,
Particulars 2017 2017 2016 2017
(Refer Note 2)
{Refer Note Below) Unaudited Audited Unaudited Audited
1 |Segment Revenue
(a) Agrochemicals 27.258.26 53,400 22 24,077.92 1,12,626.90
(b) Belts 40.22 43 16 148.74 293.80
Net sales [ income from operations 27,299.48 53,452.38 24,226.66 1,12,920.70
2 |Segment Results
(a) Agrochemicals 4,742.51 13,663.95 474818 22,304 .85
(b} Belts (12.22) .08 30.80 23.85
Total 4,730.29 13,671.01 4,778.78 22,328.70
Less : (i) Finance cost {1.21) (3.22) {0.82) (4.04)
{if) Unallocable expenditure (27.67) (739.48) (37.18) (B79.21)
{iii) Unallocable income 235.83 2,284.27 313.63 5,552 26
Profit before Tax 4,937.24 15,212.58 5.054.41 26,997.71
3| Segment Assets
{a) Agrochemicals 1,32,387.87 1,32,087.62 93,282 64 1,32,087.62
({b) Belts 36.61 27.19 10.20 27.19
c) Unallocated 14,874 55 20,443 62 23.314.70 20,443 82
Total 1,47,299.03 1,62,558.43 1,16,607.54 1,52,558.43
4 | Segment Liabilities
(a) Agrochemicals 46.441.22 54,357.29 ar,048.22 54 357.29
(b} Belts 92.84 89.31 128.82 8931
c) Unallocated 5,453.51 9,128.28 3.762.48 9,128.28
Total 54 987.57 63,574.88 40,959.52 63,574.88
Net Capital Employed 92,311.46 88,983.55 75,648.02 88,983.55

=i

Mote:

The activilies of the Company are divided into two business segments viz. Agrochemicals and Belts. These segments form the basis for
management control and therefore the basis for moniloring.
Based on the "management approach” as defined in Ind AS 108 - ‘Operating Segments' the Chief Operating Decision Maker evaluates the
Company's performance and allocate resources based on an analysis of various performance indicators by business segments and

segment information is presented accordingly

2 The figures for the quarter ended March 31, 2017 are the balancing figures between the audited figures in respect of the full financial year
ended on that date and the published year to date figures upte December 31, 2018 which were subjected to a limited review by the

statutory auditors.

Place | Mumbai

g:’GNED FOR IDENTIFICATION

SRBC&COLLP
MUMBALI

Date | July 29, 2017

e

For Sharda Cropchem Limited

e

e s —

R. V. Bubna

Chairman & Managing Directar

(DIN : D0136568)




