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Report on the Financial Statements

We have audited the accompanying financial statements of SHARDA MALAYSIA SDN. BHD., which
comprises the statement of financial position for the year ending 31.03.2017, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and a summary of significant accounting policies and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error: selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance,

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA MALAYSIA SDN. BHD. for the vear ending 31.03.2017 and its financial performance and its
cash flows for the period then ended in accordance with International Financial Reporting Standards.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO:101083W
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PLACE : MUMBAI
DATED : 17.04.2017




SHARDA MALAYSIA SDN. BHD.

Statement of Financial Position
As at 31st March, 2017

Notes

As at
31-Mar-2017

Uss

As at
31-Mar-2016

Uss

ASSETS

Current assets
Cash and bank balances
Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Other reserves

Retained earnings

Total equity

Current liabilities
Other liabilities
Total current liabilities

Total equity and liabilities

L W b

2
477
(1,530)

372
(1,079)

(1,051)

(705)

1,051

705

1,051

705
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SHARDA MALAYSIA SDN. BHD.

Statement of Comprehensive Income
for the year ended 31st March, 2017

Year ended | Year ended
31-Mar-17 31-Mar-16
MNotes us § us i

Revenue = =
Cost of sales L. g
Revenue from operations =
Other income 5 1,283 1,681
Expenses 6 (1,734) (1,430)
Profit/(loss) for the period before tax (451) 151
Tax expenses - -
Profit/(loss) for the period (451) 151
Other Comprehensive Income
Foreign currency translation difference 105 48
Total other comprehensive income 105 48
Total comprehensive income (348) 199
Earnings per share
Basic and diluted (75) 25

For SHARDA MALAYSIA SDN. BHD.
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SHARDA MALAYSIA SDN. BHD.

Statement of Changes in Equity
for the year ended 31st March, 2017

Share Reserves Foreign currency
Capital translation Total
uss$ Uss reserve us s
As at 31 March, 2015 2 (1,230 324 -904
Net Profit for the period 151 161
Other comprehensive income 48 48|
Total comprehensive income 151 43 188
As at 31 March, 2016 2 (1,079) 372 (705)
Net Profit for the period (451) (451)
Other comprehensive income 106 105
Total comprehensive income (451) 105 (346)
As at 31 March, 2017 2 (1,530 477 (1,051
The shareholders as at 31/03/2017 and its interest as of that date in share capital of the
company are as follows : ‘
Name Incorporation No of shares | Malaysian uss$
Ringgits
M/S Siddhivinayak International Ltd United Arab
Emirates 6 6 2
For SHARDA MALAYSIA SDN,.BHD,
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SHARDA MALAYSIA SDN. BHD.

Statement of Cash flows
for the year ended 31st March, 2017

Yearended | Year ended
31-Mar-17 31-Mar-16
Us$ us $

Cash flows from operating activities
Net profit for the period (451) 151
Adjustments for:
Operating profit before working capital changes (451) 151
Changes in other current liabilies 346 (199)
Income tax paid - -
Net cash (used in) operating activities (105) (48)
Net changes in cash and cash equivalents (105) (43}\-
Cash and cash equivalents at beginning of period - .
Net Foreign exchange difference 105 48
Cash and cash equivalents at the end of the period - -

e ———— |
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SHARDA MALAYSIA SDN. BHD.
Motes to the Financial Statements
for the year ended 31st March, 2017

1 Legal status

a) SHARDA MALAYSIA SDN. BHD. is a imited kability company incorporaled under The Companies Act, 1985, Tha Company is incorporated
on 230312006

b) The company is engaged to carry out trading in Agro chemicals.
2 Basis of preparation

a) Statement of compliance

The financial statements are prepared in accordance with International Financial Reporting Standards issued or adopted by the
International Accounting Standards Board (IASB) for tha purpose of Consalidation with Mis sidhivinayak Intemational Ltd,

b) Basis of measurement

The financial siatements have been prepared on the historical cost basis. Historical cost is generally based on the fair valus of the
cansideration given in exchange of assets,

c

—

Functional and presentation currency

The functional cumency of the company is Mayasian Ringgit (MYR). These financial stalements are praseniad in United States Dollar
{UsD),

3 Use of estimates and judgment

The preparation of the financial statements in conformity with IFRS requires management to make judgments, estimales and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expensas.
Actual results may differ from these estimatas,

Estimates and underiying assumplions are reviewed on an ongeing basis, Revisions to accounting estimales are recognized in the period
in which the estimates are revised and in any future periods aff

The significant judgments made in applying accounting policies that have the most significant effect on the amounts recognized in the
financial statements are as follows

At each reparing date, management conducts an assessment of fived assets and all financial assets to determine whether there are any
indications that lhey may be impaired. In the absence of such indications, no further action is taken. if such indications do exdist, an
analysis of each assel |s undertaken to datermine its net recoverable amount and, if this is below its camrying amount, a provision s
mnds_lnlmms&m‘banaandracm'abtas,ifa.nnmmnlisdﬂmnﬂdinmwamblﬁ.ﬁilwﬂumnﬂhiwmmmr.ﬂmrrl

pwmisinnwasmaﬂa.ﬁhmﬁmoﬂmlnﬂﬁawwﬁhn.ﬂmwuhufpmﬂahuagﬁnﬂmm receivables are made 1o the extent of
the related amounts being recoverad.

The key assumptions concaming the future, and other key sources of estimation uncartainty and assumptions i the reporing sheel date,

that have significant risk of causing a material adjusiment o the carmying amounts of assets and liabilities within the next financial year,
are discussed balow,

Impairment
Assessments of nel recoverable amounts of fixed assets and all financial assets other than loans and receivables (see above) are basad

on assumpticns regarding future cash flows expected o be recaived from the related assels.
Atwtimadu:ingmapaﬂmunderrmﬂmvthampmydidmthawwfmdmmmy

4 Adaption of new International Financial Reporting Standards

The following Intemational Financial Reporting Standards, amendments thereto and interpratations thal became effective for the current
reporting paricd and which are applicable to the company are as follows:

IAS 24; Related Party Dizsclosuras

Improvements to IFRS

Their adoption has resulted in presentation and disclosure changes anly.



b)

€}

Significant accounting policies:

Financial instruments

Financial assets and financial liabilities are recognized when, and enly when, the company becomes a party to the contractual provisions
of the instrument. Financial assets are de-recognized when, and only when, the contractual rights to receive cash flows axpire or whan
substantially all the risks and rewards of cwnership have bean transfermed.

Financial liabilities are de-recognized when, and only whan, they are exdingulshed, cancalled or expired.
Financial assets
Non derivative financlal assets

Initial Recognition and Measurament

Financial assels are recognized on the statement of financial pasition when, and only when, the company becomes a party fo the
contractual provisions of the financial instrument. The company determines the classification of its financial assets at initial recognition.

When financials assets are recognized initially, they are measured at falr value, plus, in the case of financial assets not at fair
value thraugh profit or loss, directly attributable transaction costs.

Subsequent Measurement

The subsequent measurement of non-derivative financial assets depends on their classification as follows:

The campany classifies non-derivative financial assets into the following categories: financial assets at falr value through profit or loss,
heid-to-maturity financial assets, available-for-sale financial assets and loans and receivabies,

Derivative financial instruments:
A, derivative financial instrument is one with all three of the following characteristics:

I's value changes in response to the change in a specified interest rate, Hmndalhshummprh,mmnmmmmmm
rate, index of pricas or rates, credit rating or cradit index, or other variable, provided in the case of a non-financial variable that the
variable is nol specific o a party to the contract (sometimes called the "underlying’);

It requires no initial net investment or an initial net investment that is smaller than would ba required for other types of confracts that would
be expected to have a similar response to changes in market factors; and
Itis settled at a future data.

Recognition and Measurement

Derivative Financial Instruments

The company enters into a variely of derivalive financial instruments 1o manage s exposure lo foreign exchange rate rsks, including
foreign exchange forward contracts.

Derivalives ara inifially recognized at fair value al the date the derivative contracts are entered into and are subsequently re measured o
thelr fair value at the end of each reporiing perod. The resulting gain of loss is recognized in income statement immediately unless the

derivative is designated and effective as a hedging instrument, in which event the timing of tha recognition in income stalement depands
an the naturs of the hedge relationship.

A derivative with a positive fair value is recognized as financial assets and a dervate with a negalive fair value is recognized as financial
lEablity.
Loans and receivables

Non-darivative financial assets with fixed or determinable paymants that are not quoted in an active market are clagsified as loans and
receivables. Subsequent to the initial recognition, loans and recsivables are measured at amortized cost using the effectiva interest

method, less impairment. Gains and losses are recognized In |mmmmmnmmmmueummmor
impaired, and through the amortization process.

Foraign currency transactions

Transactions in foreign currencies are converted into United States Dollars at the rate of axchange ruling on the date of the transaction.
Assels and liabililies expressed in foreign cumencies are translated info United States Dollars at the rale of exchange ruling at the
balance sheel date. Resulting gain or loss is taken to the income stalement

Impairment

The carrying amounts of the assels are reviewed at each reporting date (o determina whather thare is any indication of impairment. If any
such indication exists, the assels recoverable amount is estimated. An impairment loss is recognized whenaver the camying amount of the
assel of ils cash-generating unit exceeds its recoverable amount. Impairment lossas, if any, are recognized in the income statement.



d) Trade and other payables

)

—

h)

th‘iiﬁasmmmgn'madfuramnunllmmpaﬂfwgmduwmm.mlnwhﬂdhmﬂmwmt
Provisions

Provisions are mmgrﬁmdwhmlhemnman;rha.samlwmmmqhumummamma-mml,ﬂhprmmatm
outfiow of resaurces will be required to sattle the obligation, and the amount can be reliably estimated.

Provisions are measured at the pcasantvﬂmofhmmdtumsupmhedlubumquimdhuﬂhﬂu%nﬁmmmmol'l.hu
mpmﬁnupeﬁod,uslngaratatrmlmﬂadsmrrentmukelmnmmlsn}ﬂmﬁmvﬂmdmmarﬂﬂuﬂmmmmm

Mmmmaur&nmaammmicbemﬁt:mqulmdh:mthnpmﬂuimmmcpoctadh:bnmwumdfrmnamm.:mbhh
mmgni:zndasanuumifIlLu.w‘ﬂualgrmulnmmmmﬂhmmﬂmmtmmwlummmmw.

Fair values

The fair value of farward foreign exchange contracts is calculated by reference o current forward exchange rates with the same maturity.

Revenue recognition

Sales of goods

Sales represents net amount involced for goods delivared during the year, Sales are recognized when the significant risks and rewards of
ownership of the goods have passed to the buyer.

The company recognizes revanue when the amount of revenus can be reliably measured; it is probable that fulure economic banefits will
fliow to the company; and specific erteria have bean met for each of the companies’ aclivities.

Borrowing costs

meaxpmmmmmﬁmmmﬂmbankhmmﬁngmlrdnrmm]dhauumhnmumgn{mhnﬂmﬁﬂ
comprahensive income.

Cash and cash equivalents

Cash and cash equivalents for the purpose ufmacashnnwstatmﬂmmm;amlhmdmaquumhmﬁ. bank balance in current
accounts, daposits free of ancumbranca with a mamﬁtydnlan{mmnmqrﬂtuorhummummwm highly liquid investments
with & maturity date of three manths or less from the date of investment,

Dividend:

Dividend s paid out of accumulated profits, when declarad.




SHARDA MALAYSIA SDN. BHD.

Notes to the Financial Statements
far the year ended 31st March, 2017

Share capital As at As at
31-Mar-2017 31-Mar-2018
uUss Uss$
Authorised :
100000 Shares of 1 Malaysian Ringgit 28,333 29,333
Issued and paid up
6 Shares of 1 Malaysian Ringgit 2 2
2 2
As at As at
31-Mar-2017 31-Mar-20186
Reserves and surplus Uss uss
a) Forelgn currency translation reserve
Opening balance 3z 324
Add: Profit/{loss) during the year 105 48
Closing balance 477 a7z
b) Accumulated profits
Opening balance (1,079) (1,230)
Add: Profit/{loss) during the year {451) 151
Closing balanca (1,530) (1,078)
Other liabilities As at As at
31-Mar-2017 31-Mar-2018
Uss uUss
Accruals and provisions
Other payables 1,051 705
1,051 705
Other Income Year ended Year ended
31-Mar-2017 31-Mar-2018
uss us $
Other income 1,283 1,581
1,283 1,581
Expenses Year ended Year ended
31-Mar-2017 31-Mar-2016
Uss us$
Professional fees 224 -
Directors fees 889 965
Secretarial fees 152 208
Filing fees 238 247
Printing and Stationery 27 -
Travelling , poslage and courier T 10
Rales and taxes a7 -
1,734 1,430
For SHARDA MALAYSIA S D. v
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