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Limited Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial Results of Sharda Cropchem Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Sharda Cropchem Limited

We have reviewed the accompanying statement of unaudited consolidared financial results
(‘the Statement") of Sharda Cropchem Limited (*the Company®), its subsidiaries (the Company and
its subsidiaries together referred to as *“the Group™) for the quarter ended 31 December 2018 and the
year-io-date results for the period from | April 2018 to 31 December 2018, attached herewith, being
submilted by the Company pursuant 1o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (*Listing Regulations’).

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 24 January 2019, Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under Section 143(10) of the Companies Act, 2013, This standard reguires that we plan
and perform the review lo obtain moderate assurance as to whether the consolidated financial results
are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accardingly, we do not express an audit opinion.

The Statement includes the unaudited financial results / information of the following entities:
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MName of the Entity —= Relatinnship ]
l. Axis Crop Science Privale Limiled, India Wholly Qwned Subsidiary
2. Sharda Cropchem Israel Limited, Israel Wholly Owned Subsidiory
3. Shards USA LLC, USA Wholly Owned Subsidiory
4. Sharda Polska SP. 20.0)., Poland Whally Owned Subsidiary
5. Sharda Ukraine LLC, Ukraine Whally Owned Subsidiary
6. Shardaserb DO.O., Serbia Whally Owned Subsidiary
7. Sharda Hungary kit Hungary Whally Owned Subsidiary
B. Sharda Spain, 5.L.. S5pain Whaolly Owned Subsidiary
9. Sharda Swiss SARL, Switzerland Whally Owned Subsidiary
10. Sharda Balkan Agrochemicals Limited, Greece Wholly Owned Subsidiary
1. Sharda Hellas Agrochemicals Limited, Greece Whaolly Cwned Subsidiary
1. Sharda Cropchem Espana 5.1, Spain Whaolly Cwned Subsidiary
13. Sharda Poland SP. 20.0)., Poland Wholly Owned Subsidiary
14, Sharda Taiwan Limited, Tainan Whally Owned Subsidiary
15. Sharda Agrochem Donel Skopje, Macedonia Wholly Owned Subsidiary
16, Nihon Agro Service Kabusinki Kaisha, Jepan Wholly Owned Subsidiary
17. Shardecon Limited, Canada Whaolly Owned Subsidiary
[8. Sharda Do Brasil Comercio DE Pnyélm Quimicos - Subsidiary

~ Agrogquimicos LTDA, Brazil 7 B ) B
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Sharda Cropchem Limited

19, Sharda Dominicana, S.R.L .. Domnican Republic Subsidiary
20. Sherda EL Selvader S.A. DE CV, El Salvador Subsidiony
21, Sharda Costa Rica 5A, Costa Rica Subsidiary
22. Sharda De Guaternala S.A., Guatermala Subsidiary
23. Sharda lialia SRL. ltaly Subsidiary
24, Sharda Cropchem Tunisia SARL, Tunisia Subzidiary
25, Sharda Peru SAC, Peru Subsidiary
26, Sharda Del Ecuador CiA. LTDA, Ecuador Subsidiary
27. Sharzam Limited, Zambia Subsidiary
28. Sharda Private (Thailand) Limited, Thailand Subsidiary
29, Sharda Morocco SARL, Morocco Subsidiary

30. Sharda Intemational DMOC. UAE (including its Whally Owned Subsidiary

following subsidiaries)
a) Sharda Benelux BVBA, Belgium Whally Owned Subsidiary
b} Eurasian Pesticides Limited, Croatia (Euroazijski Pesticidi  Wholly Owned Subsidiary
D.0.0., Croatia)
¢) Siddhivinayak International Limited, UAE (including its Wholly Chweed Subsidiary
following subsidiaries)

i, Sharda International Africa (PTY) Limiled, South Africa  Wholly Owned Subsidiary

ii. Sharda Eirope BVBA, Belgium Wholly Owned Subsidiary

iii. Sharda Malaysia SDN, RHD., Maluysia Wholly Owned Subsidiary
iv. Sharda Bolivia SRL, Bolivia Subsidiary
v. Sharda Colombia S.A., Colombia Subsidiary
vi. Sharda De Mexico S, DE RL DE CV, Mexico Subsidiary
vil. Sharpar S.A., Parageay Subsidiary

| witi. Sharda Uruguay S.A. (ceased wae.l. | July 2018) \l:’fu:rlly Owned Subsidiary |

We did not review the financial results of six subsidiaries included in the Statement, whose unaudited
financial results reflect total revenue of Rs 2,987 lakhs and Rs 11,733 lakhs for the quarter ended
31 December 2018 and period from 01 April 2018 to 31 December 2018 respectively. This unaudited
financial results has been reviewed by other auditors whose reports have been furnished to us by the
Management of the Company and our conclusion on the unaudited consolidated financial results, to
the extent they have been derived from such unaudited financial results is based solely on the reports
of such other auditors. Our conclusion is not modified in respect of such maiter,

We did not review the interiin consolidated financial information of one subsidiary (including eleven
step down subsidiaries) whose consolidated financial information include total revenue of
Rs 12,048 lakhs and Rs 31,211 lakhs for the quarter ended 31 December 2018 and period from 01
April 2018 1o 31 December 2018 respectively. Such financial information, prepared under the
generally accepted accounting principles (*GAAP™) accepted in the country of incorporation of the
subsidiary ("GAAP"), have been reviewed by another auditor under generally accepted auditing
standards applicable in that country, and such financial information and the review report of the other
auditor were furnished to us. The management of the Company has converted these unaudited
consolidated financial information of the consolidated subsidiary from the aforementioned GAAP 10
Indian Accounting Standards (*IND AS") prescribed under Section 133 of the Companies Aet, 2013,
read with relevant rules issued thereunder for the purpose of preparation of Company's unaudited
consolidated financial results under IND AS. We reviewed the adjustments that were applied to
prepare the unaudited consolidated financial results for the quarter and period ended 31 December
2018 made by the Company's management to covert this subsidiary’s consolidated financial

information from the aforementioned GAAP to IND AS. Our conclusion on the unnudiiedy-’
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consolidated financial results of the Company, in so far as it relates to such consolidated subsidiary
located outside India is based on the report of other auditor under the aforementioned GAAP in their
country and the aforesaid conversion adjustments undertaken by the Company’s management,
reviewed by us, Our conclusion is not modified in respect of this matter,

The unaudited consolidated financial results include the financial information of twenty three
subsidiaries which have not been reviewed by their auditors, whose unaudited financial information
reflect 1otal revenue of Rs Wil and Rs Nil for the quarter ended 3|1 December 2018 and period from
1 April 2018 to 3| December 2018 respectively. The upaudited financial information of these
subsidiaries have been furnished to us by the Management of the Company and our conclusion on
the unaudited consolidated financial results, to the extent they have been derived from such unaudited
financial information in respect of these subsidiaries, is based solely on such management certified
unaudited financial information. In our opinion and according to the information and explanations
given to us by the Management, these unaudited financial information are not material to the Group.
Cur conclusion is not modified in respect of this matter.

Afttention is drawn to the fact that the figures for the corresponding quarter and nine months
ended 3| December 2017, for the year ended 31 March 2018, and the financial results for the
quarter ended 30 June 2018 which are included in the financial results tor the pertod from 1 April
2018 1o 31 December 2018 included in this Siatement, have been reviewed / audited by the
predecessor auditors (vide their unmodified review / audit report dated 25 January 2018, 09 May
2018 and 30 July 2018 respectively).

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that
it contains any material misstatement,

For BS R & Associates LLP
Chartered Accounigenis
Firm’s Registration No: 11623 | W/W- 24

Shakbir Readymadewala
Mumbai Parmer
24 January 2019 Membership Mo: 100060
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SHARDA CROPCHEM LIMITED

CONSOLIDATED SEGMENT WISE REVENUE. RESULTS, ASSETS AND LIABILITIES

T ek ek 9

st

| 1/ S5egment Revenue
[a) Agrochemicals B8, 750,72 BG4
|| (b} Balte 5,4!1.?1E 23.840.00 15,335.99 x
[k Cihar 53 48 254 07 17308 203 50
i im_Q
2 |Segment Resulls
[a) Agrochemicals 1.413.85 2,276,890 1,481.75 B 24587 8,837 30 2542108
(b} Baits 1,234.57 991.92 798,70 220572 2,308 81 1,558,389
| {c) Other {12.84) T84 472 1310 2053 8081
Total 2.735.58 1,276 45 226317 11,484, 78 84 28,040,
Leza: (i) Finance cost [17.26) 416,40 {15.44)] (734,13} (2839 {456.47)
(i} Uraliocable exponditura (353 98) (37,87} {41 8a) (435, 18) {118.73) (374 373
(i) Unadiocalde incoms 451,40 a7.31 (217.24) 748.13 324.43 508 66|
| Profit belare Tax 2.815.74 2,909.40 1,968.59 10,984.63 11,525.91 i8.718.95
|
3 | Segment Assels |
&) Agrochamcals 147 B04.87 148 654 BE 157, 12480 147,904 87 157,124 %0 193, 712.06|
{b} Belts 10,947.24| 11,030.55 8,052,028 10,947.24 805238 10,113.78
{c) Tther 40.71 23058 .73 4071 8173 174,80
[} Unalipoatid 2723180 12.074 29 18,078.11 27,231 .80 18,078 11 18,620 83|
Tatal 188,124.82 172,806.41 183,308.12 188,124 63 183,308.12 223 83131
4 Segment Liabilities
{a) Agrochemcals 5163427 38,013,808 w,anmu! §1,634.77 B7,3868.10 80,010 30
(b} Bans 4,165,085 321662 2,938.32 4,165.05 293032 2,933 56
{c) Cther 1871 733 AT 22 1871 4722 55,20
{d) Unaliccatad 10,688 45| 16,080 87 11,138.48| 10,008 44 11,138.48 2% 116.01
|| Total 66,506.48] 66,384.81 81,524.13] B6,506.49] 81,524.93] 10941537
Nole

The sctivities of the Group are dividad inlo thrae business segments viz. Agrochemicals, Belts and Others (representing Dyes & Dye Intermediales and
General Chemicals). These segments form the basis lor managemont conbiol and theselore the bases kar moniloring

Bazed an the "management approach® as dafingd in Ind AS 108 - ‘Oparating Segmants’ the Chial Operating Decision Maker evaluales the Group's
parformance end &llocales rescurcas based on an analysis of various performance indicalons by busingas segments and sagment information is presented

nccondingly,
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Limited Review Report on Unaudited Quarterly and Year to date
Standalone Financial Results of Sharda Cropchem Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Sharda Cropchem Limited

We have reviewed the accompanying statement of unaudited standalone financial results (*the
Statement”) of Sharda Cropchem Limited (*the Company ") for the quarter ended 31 December 2018
and the year-to-dale results for the period from 01 April 2018 10 3] December 2018 anached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™).

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 24 January 2019, Our responsibility is to issue a report
on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Imterim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143(10) of the Companies Act, 2013, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the standalone financial results
are free of material misstalement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied 1o financial data and thus provides less assurance than an audil.
We have not performed an audit and accordingly. we do not express an audit opinion.

Attention is drawn to the lact that the figures lor the corresponding quarter and nine months ended
31 December 2017, for the year ended 31 March 2018. and the financial results for the quarter ended
30 June 2018 which are included in the financial results for the period from 1 April 2018 to 31
December 2018 included in this Statement, have been reviewed / audited by the predecessor auditors
(vide their unmoditied review / audit report dated 25 January 2018, 09 May 2018 and 30 July 2018
respectively).

Based on our review conducted as above, nothing has come to our attention that causes us 1o believe
that the accompanying stutement prepared in sccordance with applicable accounting standards l.e,
Ind AS preseribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to he disclosed, or that

it contains any material misstatement.
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SHARDA CROPCHEM LIMITED
ETATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 2, 2018
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BHARDA CROPCHEM LIMITED
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

[INR in Lakhu)
| Yoarended |
’ : M, March 34,
Particulars 2018
. LT S el
L‘I- Segment Revenus | :
{a) Agrochemicals 3455173 22,031 81 26,880.35 8307481 ?E.114jni- 147,354 18
(o) Badls 120 06 410,07 67 55 482 40/ 28691/ A26.23|
{eh Other ] . ” . k| [ .
Mat sales | Income from operations 34671.70 22,341,985 26,947.90/ 43,554.21 75,404.15) 147,680 41|
2 |Segment Results
(&) Agrochemicals 203593 1,801.78 3,157.65 ?.Ezi.ml 10,333.83 28,197.90
(b} Belts (2.749) 1318 (14.71) {16.71) (13.:28) (34,24}
(c) Other - - : - :
Total an1.14 1,514,595 314264 7.614.29 'ID.}!D.E'
Less (1) Finance cos! (17 62) [418.22) {15.28) (754.13) (23 29))
() Unadlocable expenditure [173.43) (150.26) (102.70) (435.17) 1515.51};
{iii) Unatiocable income 119.64 2.178.58 1.986.53 248077 233045
Profit before Tax 824.73 52715 5.011.48 B B65.76 12,0820
3| Segment Atsels
(&) Agrochamicals 145,784.10, 148,087 .08 165,514,653 145, 784.10 165,514 63| TH2. 787 33
{b) Balts 17 83 61668 16,43 1783 1833 536
| (g} Unaliocated 22.417.49 £,045.14 15,005 57 22 41740/ 15.005 57/ 14.875.75
Total 168,219.52 157,233.86 170,636.63) 1“.21‘:.52! 170,536.53 207,468.44|
4| Segment Liablities
| (&) Agrochamicals 49,553.10 34,944 40 65.909.01 49,553.10 65.909.01 7788071
o) Baits 168247 21228 6544 162 67 E5 44 51.20
| i€} Unanocated 8,181.64 12,206.95 9 085,33 8,181.84 6,085 33 72804 28|
—Tolal 57,857 41 47,453.64 75,069.78 57,897 41 'rg,mnl 100,958.17
| iun Capiial Employed 116,322.11 109.780.22 95,466.75 110.322.11 BE466.75 | 106.514.27
Mot

The aclvibes of the Company are diviged ko two busingss segmenis viz. Agrochemecals and Bells. These segments form the basis lor management conlral and
thereione fhe basss of manitoning

Based on the “management approach”™ 8 defingd in ind AS 108 - ‘Operating Segments’ the Ghiel Operating Degision Maker evaluates the Company’s performance and
afiocate resources based on an anakysis of various pérormance indicalars by busingss segments and segment information & presented accondingly

Far Crapchan Linutad

-

R. V. Qubna
Place - Mumbai Chairman & Managing Director
Date  January 24, 2018 (DN - D0138588)
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