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DIRECTORS' REPORT
To,

The Members of
Axis Crop Science Private Limited

Your Directors have pleasure in presenting their report and audited accounts for the year
ended March 31, 2016.

FINANCIAL PERFORMANCE:

(Rs. In Lacs)
' Particulars For the year ended | For the year ended |
31* March, 2016 31* March, 2015
Revenue from Operations 2,930.78 3,231.65 |
Other Income 2.52 25.43
Total Income 2,933.30 3,257.08
| Total Expenses 3,094.67 3,202.30
Lsmﬁtf{Lnss] before tax and before prior (161.37) 54.78
eriod adjustments A _
Current Tax & Deferred Tax 7.45 16.10
Profit/(Loss) after tax and before prior (168.82) 38.68
period adjustments | |
| Prior period adjustments ' - (2.84) |
| Profit/(Loss) for the year ] (168.82) | 35.84 |

OPERATIONAL PERFORMANCE & FUTURE OUTLOOK:

The Company achieved sound business performance. The Company's Revenue from
Operations has decreased by 9.31% from Rs. 3,231.65 Lacs in FY 2014-15 to Rs. 2,930.78
Lacs in FY 2015-16. The Company has reported Net Loss of Rs. 168.82 Lacs in FY 2015-
16.

DIVIDEND:

Since there were losses during the year under review, no dividend was declared by the
Company.

SHARE CAPITAL:

The paid up Equily Share Capital of the Company as on March 31, 2016 was Rs. 16.67
Lacs. During the year under review, the Company has not issued any shares. The Company
has not issued shares with differential voting rights. It has neither issued employee stock
options nor sweat equity shares and does not have any scheme to fund its employees to
purchase the shares of the Company. As on March 31, 2016, none of the Directors of the
Company hold shares of the Company.

Further, during the year under review, the promoters have not acquired/sold any shares of
the Company.
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DEPOSITS:
Your company has not accepted/invited deposits from the public falling within the ambit of
Section 73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits)
Rules, 2014.

SUBSIDIARY COMPANIES/ASSOCIATE COMPANIES:

The Company does not have any Subsidiary or Associate Company.

RELATED PARTY TRANSACTIONS:

All Related Party Transactions entered into during the financial year are on arm's length
basis and were in the ordinary course of business. There are no materially significant
Related Party Transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with
the interest of the Company at large.

DIRECTORS:

As on March 31, 2016, the Company has Four Directors. During the year under review, there
was no change in the Board of Directors of the Company.

Directors Retiring by Rotation:

In accordance with the provisions of section 152 of the Companies Act, 2013 and Articles of
Association of the Company, Mr. Manish R. Bubna, (DIN: 00137394), Director of the
Company, retire by rotation at the forthcoming Annual General Meeting of the Company and
being eligible, offers himself for re-appointment.

The information of Directors seeking appointment/re-appointment as required pursuant to
Regulation 36(3) of the SEEI Regulations, is provided in the notice covering the Annual
General Meeting of the Company.

Number of Meetings of the Board:

Regular meetings of the Board are held to discuss and decide on various business policies,
strategies and other businesses.

The Board met five times during the FY 2015-16 viz, 27" May, 2015, 6" August, 2015, 30"
November, 2015, 23" December, 2015 and 10" February, 2016.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with The
Companies (Audit and Auditors) Rules, 2014, M/s. C Shah & Co., Chartered Accountants,
(Firm No. 131437W) as the Statutory Auditor of the Company till the 12™ Annual General
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Meeting of the Company, subject to ratification by the Shareholders at every Annual General
Meeting.

The Statutory Auditor has given an un-modified audit report for the Financial Year ended
March 31, 2016.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186
of the Companies Act, 2013 and the Rules made thereunder are given in the notes to
Financial Statements.

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of Annual Return in Form MGT-9 as required under
Section 92 of Companies Act, 2013 forms an integral part of this Report as Annexure — 1.

PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197(12) of the Companies Act, 2013 read with
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 in respect of employees of the Company are not applicable to the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanation
obtained by them, the Directors make the following statements in terms of Section 134(3)(c)
of the Companies Act, 2013:

(a) That in the preparation of the Annual Financial Statements for the year ended March
31, 2016; the applicable accounting standards have been followed along with proper
explanation relating to material departures, if any.

(b) That such accounting policies as mentioned in the notes to the Financial Statements
have been selected and applied consistently and judgements and estimates have
been made that are reasonable and prudent so as to give true and fair view of the
Statement of Affairs of the Company as at March 31, 2016 and of the profit of the
Company for the year ended on that date.

(c) That proper and sufficient care has been taken for maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities.

(d) That the Annual Financial Statements have been prepared on a going concern basis.

(e) That proper Internal Financial Controls were in place and that the Financial Controls
were adequate and were operating effectively.
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(f) That systems to ensure compliance with the provisions of all applicable laws were in
place and were adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

The provisions of Section 134(1)(m) read with Rule 8(3) of the Companies (Accounts) Rules,
2014 are not applicable to the Company.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company has no Foreign Exchange Earnings and outgo transactions during the current
financial year.

ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation, for the support and contribution

made by the employees at all levels and also wish to thank all its customers, dealers,
agents, suppliers and bankers for their continued support and faith reposed in the Company.

On behalf of the Board of Directors

W

RAMPRAKASH V. BUBNA
PLACE: MUMBAI - CHAIRMAN & DIRECTOR
DATE: MAY 23, 2016 DIN # 00136568



ANNEXURE 1

FORM NO.

MGT.9

EXTRACT OF ANNUAL RETURN

as on the Financial Year ended March 31, 2016

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of
The Companies (Management and Administration) Rules, 2014]

1. Registration and Other Details:

Particulars

Details

CIN

U01100MH2009PTC 189472

Registration Date

January 09, 2009

Name of the Company

Axis Crop Science Private Limited

Category/Sub-Category of the Company

Company havingjfhare Capital

contact details

Address of the Registered office and

Domnic Holm, 29" Road

Bandra (West), Mumbai — 400 050

Tel. No.: 91 22 6678 2800
Fax No.: 91 22 6678 2828

Email id: axisaccounts@shardaintl.com

Whether listed company

No

Name, Address and Contact Details of
Registrar and Transfer Agent, if any

None

2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the

company shall be stated:

Name and Uescription of m
products/scivices

ain | NIC Code of the
Product/service

% to total turnover
of the Company

| Agrochemicals

46692

100

3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Name and Address of the Company | CIN/GLN Holding/ %of | Applicable
Subsidiary/ | shares | Section
Associate | held
Sharda Cropchem Limited L51909MH2004P | Holding 100 | Section 2
LC145007 (87)

Domnic Holm, 29" Road Bandra

(West), Mumbai — 400 050

4. SHARE HOLUING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS
PERCENTACE TOTAL EQUITY

I Category-wise Share Holding

bo,.




Category of No. of Shares held at the No. of Shares held at the end of the | %
Share beginning of the year (As on April year (As on March 31, 2016) Chang
holders 01, 2015) e
De | Physical | Total % of D | Physical | Total % of during
ma Total @ Total the
t shares | m shares | year
at
A. Promoters =
(1) Indian
a) Individual/H 0 1 1 0.00 0 1 1 0.00 0.00
UF
b) Central 0 0 0 0.00 0 0 0 0.00 0.00
Govt.
c) State Gowt. 0 0 0.00 0 0 0 0.00 0.00
d) Bodies o] G 0 000 0O 0 0 0.00| 0.00
Corp.
e) Banks/Fina 0 0 0 0.00 0 0 0 0.00 0.00
ncial
Institutions .
f) Any Other 0| 166666 | 166,666 | 100.00 0| 1,66,666 1,66,666 | 100.00 0.00
(Indian
Company) [SEL 2 1
Sub-total (A) 0| 1,066,667 | 1,66,667 | 100.00 0| 1,66,667 1,66,667 | 100.00 0.00
(1):-
(2) Foreign
a) NRIs 0 0l 0 0.00| O 0 0 0.00 0.00
Individuals
b) Other 0 0 0 0.00 0 0 0 0.00 0.00
Individuals
c) Bodies 4} J 0 0.00 0 0 0 0.00 0.00
Corp.
d) Banks/ 0 0 0 000| O 0 0 0.00 0.00
Financial
Institutions .
e) Any Other 0 0 0 000| O 0 0 0.00 0.00
Sub-total (A) 0 — 0 o o000] O 0 0 0.00| 0.00
(2):-
#Total 0| 1,066,667 | 1,66,667 | 100.00 0| 1,66,667 1,66,667 | 100.00 0.00
shareholding
of Promoter
(A)= (A) (1) +
(A) (2) '
B. Public Shareholding
(1) Institution
5
a) Mutual 0 0 0 0.00 0 0 0 0.00 0.00
Funds/UTI
b) Banks/ Fl 0 G | I 0 0.00 0 0 0 0.00 0.00
y_

m?“(b




Capital
Funds

f)Insurance 0 0 0 0.00 0 0 0 0.00 0.00
Companies

g) Foreign 0 0 0 0.00 0 0 0 0.00 0.00
Institutional
Investors

h) Foreign 0 0 0 0.00 0 0 0 0.00 0.00
Venture
Capital
Investors

i) Others 0 0 0 000| O 0 0 0.00 0.00

Sub-total B)1) | 0 0 0] o000] o 0 0 0.00| 0.0

2. Non-
Institutions

a) Bodies
Corporate

o
(=]

0.00

o
[=]
o

0.00 0.00

i) Indian 0.00 0.00 0.00

ii) Overseas 0.00 0.00 0.00

b) Individuals 0.00 0.00| 0.00

o olo|o
ol oloo
o o|lo|o

0.00 0.00

o| o|lo|o =]
o ojo|o
o] OO0 o

i) Individual
shareholders
holding
nominal share
capital upto
Rs.1 lakh

0.00

i} Individual 0 0 0 0.00 0 0 0 0.00 0.00
shareholders
helding
nominal
share capital
in excess of
Rs.1 lakh.

c) Others 0 0 . 0| 000| O 0 0 0.00| 0.00
(specify)

i) Clearing 0 0 0 000, O 0 0 0.00 0.00
Members

i) Non 0 0 0 0.00 0 0 (4] 0.00 0.00
Resident
Individuals

Sub-Total (B) 0 0 0 000 0 0 0 0.00 0.00
(2):-

Total Public 0 0 0 000 O 0 0 0.00 0.00

Shareholding
B)=[B)1)+
B(2)

e ¥



C. Shares 0 0 0 0.00 0 0 0 0.00 0
held by

Custodians for
GDRs & ADRs

“GRANDTOTAL | 0| 166,667 | 166667 | 100.00| 0| 166,667 | 1,66,667 100.00 |  0.00
(AHBHC)

ii. Shareholding of Promoters

Sr. | Shareholder's Name | Shareholding at the beginningof | Shareholding at the end of | %change
No. the year the year in share
(As on April 01, 2015) (As on March 31, 2016) holding
No. of %o of % of No. of %of | %of during
Shares total Shares Shares | total Shares | the year
Shares | Pledged/ Shares | Pledged
of the encumbe ofthe |/
compan | red to compa | encumb
y total ny ered to
shares total
shares
1 Sharda Cropchem 166,667 | 100.00 0.00| 100.00 0.00 0.00 0.00
Limited

iii. ~Changes in Promoters’ Shareholding (please specify, if there is no change)

Sr Shareholding at  the | Cumulative Shareholding during the
No. beginning of the year year
No. of % of total | No. Shares | % of total shares
Shares shares of of the company
the
' Company
At the beginning of the year

Date wise Increase / Decrease in
Promoters Share holding during the
year specifying the reasons for NoChange
increase / decrease (e.g. allotment /
transfer / bonus/ sweat equity etc):

At the end of the year | | I

iv. Shareholding Pattern of top ten shareholders (other than Directors, Promoters
and Holders of GDRs and ADRs) - None

b



V.  Shareholding of Directors and Key Managerial Personnel

For Each of the Directors Shareholding at the | Cumulative

beginning of the year | Shareholding during
the year
No.of | %oftotal | No.of | %oftotal
Shares | shares of shares | sharesof
the the
Mr. R kash V. Bubna (As
r. Ramprakash V. Bubna as

nominee of Sharda Cropchem Limited) L 0.00 1 0.00

Mr. Ashish R. Bubna 0 0.00 0 0.00

Mr. Manish R. Bubna 0 0.00 0 0.00

Mr. Anil G. Kumta 0 0.00 0 0.00

None of the other Directors hold any shares of the company at the beginning of the year and
at the end of the year and none of the other directors had any transaction in the shares of
the Company during the year.

5. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

repayment
(Amount in Rs. Lacs)

Particulars Secured Unsecured | Deposit | Total

Loans Loans Indebtedness

excluding

deposits
Indebtedness at the beginning of the
financial Year
i) Principal Amount 0.00 1,726.38 0.00 1,726.38
i) Interest due but not paid 0.00 134.59 0.00 134.59
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 1,860.97 0.00 1,860.97
Change in Indebtedness during the
financial year
Addition 0.00 100.00 0.00 100.00
Reduction 0.00 30.00 0.00 30.00
Net Change 0.00 70.00 0.00 70.00
Indebtedness at the end of the financial
Year
i) Principal Amount 0.00 1.930.87 0.00 1,830.97
ii) Interest due nut not paid 0.00 55.48 0.00 55.48
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 1,986.45 0.00 1,986.45




6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole Time Director and/or Manager:

Sr.
No.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total Amount

Anil Kumta (Whole
time Director)

Gross Salary

a) Salary as per provisions contained in
section 17(1) of the Income Tax Act, 1961

6,00,000

6,00,000

b) Value of perquisites u/s 17(2) Income-Tax
Act, 1961

c) Profits in lieu of salary under section 17(3)
Income tax Act, 1961

Stock Option

LEV ]

Sweat Equity

Commission

- as % of profit (Refer Note)

- others, specify

Others, please specify

Total (A)

6,00,000

Ceiling as per the Act

30,00,000

B. Remuneration to other Directors: None

C.  Remuneration to Key Managerial Personnel other than MD/Manager/WTD: None

7.  PENALTEES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of the | Brief Details of Authority Appeal
Companies Description | Penalty / [RD/NCLT/COURT] | made
Act Punishment / if any
Compounding (give
fees imposed details)
A COMPANY
Penalty
Punishment None
Compounding
B. DIRECTORS
Penalty
Punishment None
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment None
Compounding
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Independent Auditors® Report
To the members of Axis Crop Science Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Axis Crop Science
Private Limited (*the Company”), which comprise the balance sheet as at 31 March, 2016, the
statement of profit and loss and the cash flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility for the Standalone Financial Statements

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act. the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments. the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Company as at 31 March.
2016 and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we
give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(@) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our exam ination of those books:

(¢)  the balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014:

(e)  on the basis of the written representations received from the directors as on 31 March
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2016 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2016 from being appointed as a director in terms of Section 164 (2) of
the Act:

(f)  with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separale
report in “Annexure B™: and

(2)  with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. the Company has no pending litigations which would impact its financial
position;

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii. there are no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

For C. Shah & Co.
Chartered Accountants
Firm’s registration nurg_i;;cJ 1437W
bl &
' crmteset ) )

Chintan Shah \ccountd ) *...f-'.;
Proprietor : —N 4

- A
Membership number: 130102

Mumbai
23 May 2016



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31 March, 2016, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
Quantitative details and situation of fixed assets

(b) The Company has a regular programme of physical verification of its fixed assets
every three years. In accordance with this programme, certain fixed assets were
verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets,

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties held in
the name of the Company.

(ii) (a) The Company does have an annual programme of physical verification of its
inventory and the same was conducted at the year end.

(b) In our opinion. this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of jts assets.

(¢) The Company has been maintaining proper records of inventory and no material
discrepancies were noticed upon stock statements received from various
warchouses.

(1ii) (a) The Company has not granted loans to any parties covered in the register maintained
under section 189 of the Companies Act, 2013 (“the Act’). Accordingly, paragraph
(iii}(b) & (c) of the Order is not applicable to the Company in respect of repayment
of the principal amount.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act. with
respect to the loans and investments made.

(v) The Company has not accepted any deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act. for any of the services rendered by the Company.

(vii}(a) According to the information and explanations given to us and on the basis of our




(b)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, income-
tax, sales tax, value added tax, duty of customs, service tax. cess and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on
account of employees’ state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund. income tax, sales tax, value added tax, duty of
customs, service tax, cess and other material statutory dues were in arrears as at 31
March 2016 for a period of more than six months from the date they became pavable.

According to the information and explanations given to us, there are no material dues
of wealth tax, duty of value added fax. service tax and cess which have not been
deposited with the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from any financial institution,
banks. government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our




(xv)

{(xvi)

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934.

For C. Shah & Co.

Chartered

Accountants

Firm’s registration numb;g:______l__;j_ 1437W
Py NP

Chintan Shah

Proprietor

Membership number: | 3ﬁlﬂz .

Mumbai

23 May 2016



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Axis Crop Science
Private Limited (“the Company™) as of 31 March, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. including adherence
o company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information. as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(] 0) of the Companies Act, 2013. to the extent applicable to an
audit of internal financial controls. both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an




understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating cffectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components




of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For C. Shah & Co.
Chartered Accountants
Firm’s registration nu

Chintan Shah
Proprietor N :
Membership num hef:‘-lrﬁl‘

Mumbai
23 May 2016



IS5 CROP 5CI TE LIMITED

C EET AS R 1, 2016
(Rs. in lacs)
Particulars Note No. Mar Mi ;;11-“15
Equity and liabilities
Shareholders' funds
Share capital 3 16.67 16.67
Reserves and surplus 4 (140.42) 28.40
(A) (123.75) 45.07
|Nen-current liabilities
Long-term provisions 5 20.14 11.66
Deferred tax liabilities (net) 12 1.68 -
(8) 21.82 11.66
Current liabilities
Short-term borrowings & 1,930.97 1,726.38
Trade payables 7 740.76 789.03
Other current liabilities B 338.20 3594 60
Shart-term provisions : | 1.93 16.95
(C) 3,011.86 2,926.96
TOTAL (A+B+C) 2,909,93 2,983.69
Assets
Non-current assets
Fixed assets
Tangible assets 10 13.06 11.72
Intangible assets 11 0.21 0.46
Deferred tax assets (net) 12 . 5.78
Long-term loans and advances i3 2.55 2.40
(&) 15.82 20.36
Current assets
Inventaries 14 587.01 725.97
Trade receivables 15 2,165.18 2,020.17
Cash and bank balances 16 100.68 179.98
Short-term loans and advances 17 39.05 31.89
Other current assets 18 2.19 5.32
(E) 2,894.11 2,963.33
TOTAL (D+E) 2,909.93 2,983.69
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For C.S5HAH & CO.
Firm Registration Mo, 131437
Chartered Accountants

Chintan Shah
Proprietor

Membership Number - 130102

Place: Mumbai

Date: 2. 3™ MQ.%J 2LOVG

R. V. Bubna

Director

Place: Mumbai

Date; 23'!'5'- MQ& ;2{”6

Al

Ashish R Bubna
Director



[Rs. In lacs)

T Year ended
el March 31, 2015
Income:

Revenue from operatlons (net) 19 2,930.78 3,231.65
Other income 20 2.52 25.43
Total income n 2,933.30| 3,257.08
Expenses;

Purchase goods 2,124.35 2,715.60
{Increase)/decrease in inventories 21 138.96 (270.35)
Employee benefits expenses 2 291.80 271.09
Depreciation and amortization expenses 3 2.62 4.04
Finance costs 24 147.25 149,65
Other expenses 5 389.69 326.27
Total expense ] 3,094.67 3,202.30
Profit / (loss) before tax and before prior period adjustments [161.37) 54.78
Tax expensas:

Current tax = 13.81
Doferred tax TA5 2.29
Total tax expense 7.45) 16,10
Prafit [ (loss) after tax and before prior period adjustments (168.82) 38.68
Prior period adjustments 26 . (2.84)
Profit / (loss) for the year (168.82) 35.84
Earnings per share 27

Basic and diluted earnings per share (Rs.) {101.29) 21.50
Face value per share [Rs.) 10.00( 10.00
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For C.SHAH & CO.

Firm Registration No. 131437W
Chartered Accountants

Chintan Shah
Proprietor
Membership Number - 130102

Flace; Mumbai
Date: L% M.;uil S o\&

Place: Mumbai

Date; 0 270 May , 2016

For AXIS CROP SCIENCE PRIVATE LIMITED

Ll

R. V. Bubna
Director

Jallls) s

Ashish R Bubna
Director



P SCl PRIV IMITED

CAS| TEMENT YEAR ENDED 1, 2016
(Rs. in lacs)
As at
Particale March 31, 2015
Cash flow from operating activities
Profit / {loss) before tax from continuing operations (161.37) 54.78
Profit / (loss) before tax {161.37)| 54.78
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation [ amortization on continuing operation 2.62 4.04
Provision for gratulty 8.91 6.04
Bad debts 837 0.14
Interest expense 147.25 149.65
Dividend income (0.04) (1.23)
Interest income (0.35) {0.33)
Operating profit before working capital changes 5.39 213.09
Increase [ (decrease) in trade payables (48.27) 309.13
Increase [ (decrease) in ather current liabilities (56.40) 238.38
Increase/|decrease) in long term and short term provisions (15.45) (68.16)
Decrease/{increase) in long term and short term loans and advances 2.89] 1.42
Decrease [ (increase) in trade receivables (153.38) (676.51)
Decrease [ (increase) in inventories 138.96 (270.34)
Decrease [ (increase) in other current assets 3.13 (5.32)
Cash generated from [ (used in) operations (123.13) (258.31)
Prior period adjustments - (2.84)
Direct taxes paid (net of refunds) (10.20) (36.00)
Net cash flow from / (used in) operating activities (A} (133.33) (297.15)
Cash flows from investing activities
Purchase of fixed assets, including capital work - in - progress and capital advances (3.71) (3.38)
Redemption of current investments 47.00) 96.00
Purchase of current Investments (47.00) (96.00)
Bank deposits {0.31) (0.28)
Dividends received 0.04 1.23
Interest income 0.35 0,33
Net cash flow from / (used in) investing activities (B] (3.63) (2.10)
Cash flows from financing activities
Repayment of long-term borrowings - (0.38)
Proceeds from short-term borrowings 204,59 493.00
Interast paid (147.25) (149.65)
Net cash flow from / (used in) in financing activities (C) £7.34 342.97
Net increase/|decrease) in cash and cash equivalents (A + B +C) (79.62) 43.72
Cash and cash equivalents at the beginning of the year 176.07 132.35
Cash and cash equivalents at the end of the year 96.45 176.07
Components of cash and cash equivalents
Cash on hand 0.09 0.09
With banks in current account 96,36 175.98
Tatal cash and cash equivalents 95.45 176.07
Summary of significant accounting policies | 21

As per our repart of even date
For C.5HAH & CO.
Firm Registration No. 131437W

Chartered Accountants
Charte ""d
ol o — r"'L'.-E"1Ir-||..!r‘L-..
Chintan Shah
Proprietar

Membership Number - 130102

Place: Mumbal
Date: 2 2% Maw. 2nle

For AXIS CROP SCIENCE PRIVATE LIMITED

Liuad

R. V. Bubna
Director

Place: Mumbal

Date: A a0 KA. Aatt

Wiks

Ashish R Bubna
Director




AXIS CROP SCIENCE PRIVATE LIMITED
Notes to ia nts for ar en 1,2

NOTE 1. CORPORATE INFORMATION

Asis Crop Science Private Limited ('Company’) is a private limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The company is engaged in marketing and distribution of agro chemicals, i.e insecticides
and pesticides in India.

MNOTE 2. BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in
India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the accounting
standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies {Accounts)
Rules 2014. The financial statements have been prepared on an accrual basis and under historical cost convention on a going
cancern basis.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except for
the change in accounting policy explained below.

2.1 Summary of significant accounting policies

(a) Use of estimates

The preparation of financial statements, in conformity with generally accepted accounting principles, requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liahilities
at the date of the financlal statements and the results of operations during the reporting period. Although these estimates are
based upon managements best knowledge of current events and actions, actual results could differ from these estimates.

(b} Tangible fixed assets
Fixed Assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises of the purchase price
and any attributable cost of bringing the asset to its working condition for its intended use.

(c) Depreciation on tangible fixed assets

Depreciation is provided after impairment, if any, using the straight line method as per the useful lives of the assets estimated by
the management, or at rates prescribed under Schedule 1l of the Companies Act 2013, whichever is higher. Fixed assets are
depreciated equally over estimated useful life as under:

Asset class Estimated useful life (years)
Furniture & fixtures 10

Motor car 8

Office equipments 5

Computer E

Cylinder 15

(d) Intangible assets and amortisation
Intangible Assets are stated at cost less accumulated amortisation. Expenses on implementation of computer software are
amaortised on a straight line basis over a perind of four years.

() Impairment of tangible and intangible assets

[i{The carrying amounts of assets are reviewed for impairment at each financial statement reporting date to determine if there is
any indication of impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset's net selling price and

value-in-use. In assessing value-in-use, the estimated future cash flows are discounted to their present value at the weighted
average cost of capital.

(i} After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life,

(f) Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as Current Investments. All
other Investrments are classified as Mon-Current Investments. Current Investments are carried at lo
determined on an individual investment basis.

cost and fair valu




AXIS CROP SCIENCE PRIVATE LIMITED
Notes to fin 1 ments for r end 1

(o) Taxes on income

Tax expenses comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income Tax Act, 1961 enacted in India. Deferred tax reflects the Impact of current year
timing differences between taxable income and accounting income for the year and reversal of timing differences of earlier
years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities. The deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing
taxation laws. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each financial statement reporting date. The Company writes-down
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficlent future taxable income will be available against which deferred tax asset can be realized. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future
taxahle income will be available.

{p) Provisions and contingencies

& provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the financial
statement reporting date. These are reviewed at each financial statement reporting date and adjusted to reflect the current best
estimates. Contingent liabilities are not recognised but are disclosed in the note to the financial statements unless the possibility
of an outflow of resources embodying economic benefits is remote. Provision is made in the accounts for debts [/ advances /
deposits which, in the opinion of the management, are considered doubtful of recovery.




AXI P SCIENC IMITE
Notes to ments for Ma

(g) Inventories [
Inventories are valued at lower of cost and net realizable value. Cost includes direct material and direct expenses except in the
case of Finished Goods where it also includes non-refundable excise duty component. Cost is determined on a weighted average

basis.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to make the

sales,

{h) Retirement and other employee benefits
Provident Fund is a defined contribution scheme established under a State Plan. The contributions to the scheme are charged to
the statement of profit and loss during the year in which the employee renders the related service.

Gratuity liability is a defined benefit obligation which is provided for on the basis of an actuarial valuation on projected unit cost
method made at the end of each financial year. The Company does not have a policy of leave encashment {except for Mumbai
office employees).

Actuarial gains/{losses) are immediately recognised in statement of Profit and Loss Account and are not deferred.

(i) Revenue recognition
Revenue s recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured.

Sale of goods
Revenue is recognized when the significant risks and rewards of ownership of the goods have been passed to the buyer.

Interest
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

Dividends
Dividend Income is recognized if the Company's right to receive payment is established by the Balance Sheet date.

() Foreign currency transactions
There are no foreign currency transactions in the Company.

(k) Leases
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified

as operating leases. Operating lease payments are recognized as an expense in the Profit and Loss Account on a straight-line
basis over the lease term.

(I) Earning per share

Basic Earnings Per Share has been calculated by dividing the Net Profit after Tax/{Loss) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period are adjusted for events of bonus issue, etc.

For the purpose of calculating Diluted Earnings Per Share, the Net Profit after Tax f({Loss) for the period attributable to equity

shareholders and the weighted average number of equity shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

{m) Segment reporting
The Company operates in a single and related business segment viz. Agro Chemicals . Therefore, the information required by the
Accounting Standard 17 on segment reporting is not applicable to the Company.

{n) Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash on hand, cash at bank, term deposits with
banks and also include short term investments with an original maturity of three months or less.




I P RIVATE LI

fina men ren March 31

Re. in lacs
Mote 3: Share capital _March 31, 2015
Authorised shares
2,50,000 (Previous year: 2,50,000) Equity shares of Rs. 10/- each 25.00 25.00
Issued, subscribed and fully paid-up shares
1,566,667 (Previous year: 1,66,667) Equity shares of Rs. 10/- each 16.67 16.67
Total Issued, subscribed and fully pald-up share capital 16.67 16.67
(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period:
e [ AsatMarch31,2016 As at March 31, 2015
Equity shares " No.ofshares | nlacs ‘No. of shares Rs. in lacs
At the beginning of the year 166,667 16.67 166,667 16.67]
Issued during the year - - = =
Outstanding at the end of the year 166,667 16.67 166,667 16.67

(b) Terms/rights attached to equity shares:
The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity share is entitled to one
vote per share. The Company has not declared dividend since inception.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to number of equity shares held by the
shareholders.

(€] List of share holders holding more than 5% equity shares in the company:

s __ AsatMarch31,2016 As at March 31, 2015
" No.ofshares ! _No. of shares %
100.00

M/s. Sharda Cropchem Ltd. 166,667 166,667 100.00|

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

MNote 4: Reserves and surplus

Securities premium

Balance as per last financial statements 20.00 20.00|
Add: shares Issued at a premium - -
Closing Balance (&) 20.00 20,00/

Surplus [ (deficit) in the statement of profit and loss

Balance as per last financial statements 8.40 (27.18))
Add: profit / (loss) for the year (168.82) 35.84
Less: Transfer to reserve (depreciation impact) - {D.26)
Net surplus / (deficit] in the statement of profit and loss (B) (160.42) 8.40

Total (A+B) (140.42) 28.40




1V, LI

20

Note 5: Long term provisions

Provision for employee benefits
-Gratuity (Refer note 28)

Note 6: Short term borrowings 5 | marcn 31, 2015

Unsecured

-From director(s) 2.64 7.86

-From holding company 1,922.33 1,71R.52
Total 1,930.97 1,726.38

Note 6.1: The above loans are repayable on demand and carry an interest rate of 8% p.a.

Provision for monax lssue

Note 7: Trade payables 016 | ﬂarma;:znzs

Trade payables [Refer note 30) 789.03
Total 789.03

Rs. in lacs
: : Asat

Note 8: Other current liabilities . March 31, 2015

Current maturity of long term borrowings - 0.23

Interest accrued and due on borrowings 55,48 134,59

Other payables

-5ales tax payable 1.24 -

-Professional tax payable 0.00] 0.05

-TDS payable 1.27 2.48

-Service tax payable 0.00| 0.17

-Promotional schemes 77.49 79.12

-Deposits from customers 51.15 41.80

-Advances from customers 11.61 71.34

-Salary & bonus payable 107.51 £9.97

-Staff expenses payable 32.45 38.85
Total 338.20| 394.60|

Note 9: Short term provisions

Provision for employee benefits

-Provident fund

-Gratuity (Refer note 28)




l E,.n?u.._ﬁ Eﬂﬂn.ﬁw.“ﬁ 31,03.2015

(0 . & (31.03.2014)
Furniture and fixtures 0.25 0.55 - 0.80 0.06 0.06 - 0.12 0.68 0.19
(0.25) - - {0.25) (0.02) [0.04) - (0.06) (0.15) {0.23)
Muotor car 6.72 - . B6.72 imn 0.84 - 4.56 2.16 3.00
(6.72) - - (6.72) (2.19) {1.53) (3.72) (3.00) {4.53)
Office Equipments 0.52 0.71 . 1.23 0.11 0.21 - 0.32 0.91 0.41
{0.52) - - (0.52) (0.00] {0.11) = {0.11) (0.41) {0.52)
Computer 274 0.65 - 3.39) 2.38 0,39 = 2.77 0.62 0.36
(2.74) - - [2.74) {1.11) {1.04) (0.23) {2.38) {0.36) {1.63)
Cylinders 11.11 1.66 - 12.77 3.35 0,73 = 4.08 8.69 7.76
(7.73) {3.38) - (11.11) [2.50) {0.85) = {3.35) {7.76) {5.23)
Total 2015-16 21.34 3.57 - 24.91 9,62 2.23 - 11.85 13.06 11.72
Total 2014-15 [17.96) (3.38) - {21.34) {5.82) {3.57) {0.23] [9.62) (11.72) (12.14)

Mote 11: Intangible assets

oo | daes) ot | anoaon s

(01.082014) | MV | CUIBTMEVRr) 15y 03.2015) (31.03.2014)
Computer Software 2.18 0.14 . 2.32 1.72 0.39| : 2.11 0.21 0.46
(2.18) - - (2.18) (122) (0.47) (0.03) {1.72) (0.45) (0.96)
Total 2015-16 2.18| 0.14 . 2.32) 1.72 0.39 - 2.11 0.21 0.46
Total 2014-15 (2.18)| - - (2.18) (1.22)] (0.47) {0.03) (1.72) (0.96) (0.96)
Total 2015-16 23.52| 2.62 = 13.96] 13.27 12.18
Total 2014 15 (20.13)] 18.04) {0.27)] {11.34)] (12.18) [13.10)




AXIS CROP SCIENCE PRIVATE LIMITED

Notes to fina for the year d March 31, 2
(Rs. in lacs)
; — Asat
Deferred tax liability
Tax effect of items constituting deferred tax liability
On difference between boaok balance and tax balance of fixed assets 1.68| 1.64
(A) 1.68 1.64
Deferred tax asset (Refer note 12.1)
Tax effect of items constituting deferred tax assets
Difference due to gratuity - 4.07
Difference due to ex - gratia - 3.19
Difference due to leave salary - 0.16
(B) = 7.42
(B-A) {1.68) 5.78
(Rs. in lacs)
Note 12.1: Deferred tax asset not recognized March 31, 2015
Deferred tax asset
Tax effect of items constituting deferred tax assets
Difference due to business loss 44.32
Difference due to gratuity 6.82 -
Difference due to ex - gratia 413 -
Difference due to leave salary 0.21 -
Total 55.48 -
(Rs. in lacs)
Note 13: Long term loans and advances As
M) i March 31, 2015
Security deposits
Unsecured, considered good
-For godown 2.15 2.15
-With government authorities 0.40 0.25
Total 2.55 2.40|
(Rs. in lacs)
a i ; As at
MNote 14: Inventories (valued at lower of cost and net realisable value) Marchi21.2015
-Traded goods 725.97
Total 587.01 725.97
(Rs. in lacs)
. . As at
Note 15: Trade receivables O | Manhsi20as
Unsecured considered good unless stated otherwise
-Outstanding for more than six months from the date they are due for payment 305.83 213,78
-Other receivables 1,859.35 1,806.39
Total 2,165.18 2,020.17




Note 16: Cash and bank balances

Cash and cash equivalents

Balances with banks:

-Current account

Cash on hand

Bank Deposits

Deposits with original maturity for more than 12 months

Total

(Rs. in lacs)

Asat

96.37 17598
0.09 0.09
4.22 3.1

100.68 179.98

Note: Bank deposits have been kept as bank guarantee for VAT / CST Registrations in Punjab, Haryana and Madhya Pradesh.

(Rs. in lacs)
m:::shmmhmmm | March 31, 2015
Advance recoverable in cash or kind
Unsecured, considered good
Advance to suppliers 0.B8 4,24
Other loans and advances
Unsecured, considered good
Advance tax and tax deducted at source (net of provisions) 3246 22,25
Prepaid expenses 0.58 0.80
Imprest to staff 5.13 4.60
Total 29.05 31.89
(Rs. in lacs)
Note 18: Other ' i3t
-5ales tax receivable

-Entry tax receivable

532

5.32




AXIS CROP SCIENCE PRIVATE LIMITED
Motes to finan nts for the

March 31, 2

Note 19: Revenue from operations

Revenue from operations
Sales

Less: Discounts & rate differences on sales
Claims for quality & rate
Turnover discount / product discounts

Revenue from operations (net)

{Rs. in lacs)

For year ended

March 31, 2015
3,190.88 3,391.04
3,190.88 3,391.04
87.08 {18.97)
173.02 17B.36
260.10 159.39
2,930.78 3,231.65

Note: Revenue from operations include recoveries [net) of

lacs) provided for in earlier years.

guality and rate difference charges of Nil {Previous year - Rs.27.78

Gratulty (Refer note 28)
Staff welfare expenses

(Rs. in lacs)
For year ended
Note 20: Other income March 31, 2015
Interest income
-On fixed deposits 0.35 0.33
-On income tax refund 0.00 0.00
Dividend income
-0n current investments 0.04 1.23
Claims from customers
-On dishonour of cheques 1.02 2.72
Reversal of Compensation to farmers - 11.80
Miscellansous income 1.11 9.35
Total 2.52 25.43
(Rs. in lacs)
- : ; For year ended (Increase)
Note 21: (Increase) [ decrease in Inventories March 31, 2015 [decieass
Inventories at the end of the year:
-Traded goods 587.01 725.97 138.96
A 587.01 725.97 13&.9_{5_
Inventories at the beginning of the year:
-Traded goods 72597 455.62 (270.35)]
B 725.97 455.62 {270.35)
(B-A) 138.96 (270.35)|
(Rs. in lacs)
3 For year ended
Note 22: Employees benefit expense March 31, 2015
Salaries, wages and bonus 253.18
Provident Fund 1.07
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(Rs. in lacs)
. : For year ended
Note 23: Depreciation and amortization expense March 31, 2015
Depreciation
-On tangible assets 2.23 3.57
Amortization
-On intangible assets 0.39 0.47
Total 2.62 4,04
(Rs. in lacs)
: For year ended
Note 24: Finance costs March 31,2015
Bank interest 0.10
Interest paid to others 149.55
Total 149.65
{Rs. in lacs)
For year ended
Note 25: Other Expenses March 31, 2015
Bad debts 0.14
Cash discount 21.06
Freight and forwarding charges 84.36
Rent, rates and taxes 16.61
Insurance 1.46
Sales promotion expenses 103.10
Travelling and conveyance 74.44
Communication costs 7.24
Office expenses 1.50
Legal and professional fees 7.91
Repairs & Maintenance 167
Auditors remuneration (Refer note 25.1) 1.69
Bank charges 177
Other expenses g 3.32
Total 389.69 326.27
(Rs. in lacs)
: For year ended
MNote 25.1; Auditors Remuneration
March 31, 2015
Statutory audit fees 1.00 1.00
Tax audit fees 0.50 0.50
Service tax 0.23 0.19
Total 1.73 1.69
(Rs. in lacs)
Note 26: Prior period adjustments | Foryear ended
= E i March 31, 2015
VAT expenses : 0.54
Service tax | 2.30
Total G 2.84
{Rs. in lacs)
f For year ended
Mote 27: Earnin share (EPS
- o (EPS) March 31, 2015
Basic and diluted earning per share:
Profit after taxation as per statement of profit and loss (A) 35.84
Weighted average number of equity share outstanding (B) 166,667.00
Basic and diluted earning per share (A)/(B) (Rs.) 21.50
Nominal value of equity share (Rs.} 10.00
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(Rs. in lacs)

Note 28: Retirement benefit plans

The Company has a Defined Benefit Gratuity plan. Every employee who has completed five year or mare of service gets Gratuity on
retirement at 15 days of last drawn salary for each completed year of service.

Disclosures as required by Accounting Standard [ AS) - 15 (Revised 2005) " Employee Benefits™ notified by the Companies
{Accounting Standards) Rules, 2006 as amended are given below:

(a) The amounts recognised on account of Defined Benefit Plan in the statement of Profit & Loss Account are as follows:

N

: For year ended
Defined benefit plans March 31, 2015
Current service cost 5.28 2.86
Interest cost on benefit obligation 0.96 0.59
Expected return on plan assets I i
Net actuarial (gain) f loss recognized in the year 2.67 2.59
Past service cost = 3
Net benefit expense under the head Employee benefit expenses in note 22 8.91 6.04
Actual return on plan assets - 3
{b) The amounts recognised on account of Defined Benefit Plan in the Balance Sheet are as follows:
iF For year ended
Fariculars March 31, 2015
Present value of defined benefit abligation 13.17
Less: Fair value of plan assets - -
Met liability included under the head provision for gratuity (Refer note 5 and 9) 22.08 13,17
(c) Changes in the present value of defined benefit obligation are as follows:
For year ended | For year ended
et arch 31,2 fsg March 31, 2015
Opening defined benefit obligation 13.17 7.13
Current service cost 5.28 2.86
Interest cost on benefit obligation 0.96 0.59
Expected return on plan assets - -
Net actuarial (gain) / loss recognized in the year 2.67 2.59
Past service cost - 3
Closing defined benefit obligation 22.08| 13.17
{d) The principal actuarial assumptions as at the Balance Sheet date:
For year ended
il March 31, 2015
Mortality table Indian Assured
Lives Mortality Lives Mortality
(2006-08) Ut (2006-08]) Ult.
Discount rate 7.95% 7.70%
Expected rate of salary increase 7.00% 6.00%
Expected rate of return on asset M.A, M.A,
Withdrawal rate 10% at younger age| 5% at younger age
reducing to 2% at| reducing te 1% at

The estimates of future salary increase, considered in actuarial valuation, take account of inflati
relevant factors. such as supply and demand in the employment market,
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financi ar
(Rs. in lacs)

{a) Nature of relationship:
o ikas ' For year ended

g | March 31,2015

Mame of directors
(i} Key managerial personnel (KMP] Mr. Anll G Kumta Mr. Anil G Kumta
(i) Relatives of key managerial personnel None None
{iii) Parent company M/s. Sharda M/s. Sharda
Cropchem Ltd, Cropchem Lid.

{b) Related parties with whom transactions have taken place during the year:

year.

(i) Key managerial personnel (KMP) Mr. Anil G Kumta Mr. Anil G Kumta

[ii} Relatives of key managerial personnel None Mone

(i) Parent company M /5. Sharda M/s. Sharda
Cropchem Ltd. Cropchem Ltd. |

Related party transactions:

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial

{a) Transactions with directors & their relatives:

: For year ended
Particulars March 31, 2015
Mr. Anll G Kumta B6.00) 6.00
Leave Encashment:

Mr. Anil G Kumta 0.13 0.27
Travelling and motor car expenses:

Mr. Anil G Kumta 4.30 2.96
Telephone expense:

Mr. Anil G Kumta 0.24 0.26
Outstanding interest on loan taken converted into loan:

Mir. Anil G Kumta 0.78 B
I H
Mr. Anil G Kumta 0.69 0.87




[Rs. in lacs)

e SardaCropchenttt, ' 13381 .
|Unsecured loan {aken repaid;

M/s. Sharda Cropchem Lid. 30.00] .
Intgrest on unsecured loan Laken:

M/s. Sharda Cropchem Ltd. 146.54 148.68

Unsecured Loan taken:

M/s. Sharda Cropcham Ltd.

M. Anil Kumta 788
Intgrest pavable on loan taken;

M's. Sharda Cropchem Lid. 133.81
Mir. Anil Kumta 0.78

Th: Idmulir.atfun of Micro, Small and Medium enterprises is based on the managements kn:rwied;n uF the-‘ status. The Company has

nol received any intimation from suppliers ragarding thelr status under "The Micro, Small and Medium Enterprises Davelopment Act,
2006°,

The pl'r has prepared its bwks of iw:unt.s on gﬂmg cancarn basis, A.i.lt March 31, 2016, the net worth ar the company Is
eroded, The holding company has given a letter of support stating that it will continue to suppart the company till the company I3
capable of generating its own funds.

The Emparﬁrhu mlmupnﬂ_.-‘m:hssiﬂad previous year ligures to confirm with current year's classification.

As per gur report of even date
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