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Report on the Financial Statements

We have audited the accompanying financial statements of EUROAZLISKI PESTICIDI D.0.0, which
comprises the statement of financial position for the year ending 31.03.2018, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended. and a summary of significant accounting policies and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit 1o obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
EUROAZLISKI PESTICIDI D.O.O for the year ending 31.03.2018 and its financial performance and
its cash flows for the period then ended in accordance with International Financial Reporting Standards.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO:101083W
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DATED : 11.04.2018




EUROAZIJSKI PESTICIDI D.O.O

Statement of Financial Position
As at 31 March, 2018

Notes 31-Maor-18 31-Mar-17

uss uss
ASSETS
Current assets
Cash and bank balances 4 4565 4,667
Other Assets 5 g61 873
Total assets 1,317 5,540
EQUITY AND LIABILITIES
Equity
Share Capital 6 3,381 3,381
Other equity 7 (29,136) (18,616)
Total equity (25,755) {15,235)
Current liabilities
Other Liabilities 8 27,072 20,775
Total Current Liabilities 27,072 20,775
Total equity and liabilities 1,317 5,540
For EUROAZUSKI PESTICIDI D.O.O
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EURDAZIISKI PESTICIDI D.O.O

Statement of Comprehensive Income
for the year ended 31 March, 2018

01-Apr-17 01-Apr-16
to to
31-Mar-18 21-Mar-17
Notes s s uss

Revenue

Cost of sales . -
Revenue from operations - =
Other Income 36,143 86,270
Administration expenses 5 (43,384) {1,06,353)
Other expenses 10 (418) {2,190)
ﬂPruﬂtﬂ.n&ﬁ for the period i7.657)| (22,273)
Finance income 11 - G2
Net profit/(loss) for the period {7,657)| {22,211)
Other Comprehensive Income

Foreign currency translation difference i2,863) 86
Total other comprehensive Income (2,863) 86
Total Comprehensive Income (10,520) {22,125)
Earnings per Share

Basic and diluted (7,657) {22,211)]
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EUROAZIISKI PESTICIDI D.O.O

Statement of Changes in Equity
for the year ended 31 March, 2018

Shore Copital Reserves Foreign currency Total
translation reserve

uss uss uss uss
As at 31st March, 2016 3,381 3,509 - 6,890
Met profit/iloss) for the period (22,211) (22,211)
Other Comprehensive Income 86 a6
Total Comprehensive Income (22,211) 86 {22,125)
As at 31 March, 2017 3,381 {18,702) 86 (15,235)
Net profit/{loss) for the period (7.657] (7.657)
Other Comprehensive Income (2.863) [2.863)
Total Comprehensive Income (7,657 (2,863) (10,520)
As at 31 March, 2018 3,381 {26,359) (2,777) (25,755)

The Shareholder as at 31/03/2018 and its interest as of that date in share capital of the company are as follows:-

Incorporated in

Name of Shareholder Country Nao. of Shares Amount in HRK Amount in USD
Sharda International DMCC UAE 1 20,000 3,381.00

For EURDAZIISKI PESTICIDI D.0O.0
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EUROAZUSKI PESTICIDI D.D.O

Statement of Cash flows
for the year ended 31 March, 2018

01-Apr-17 01-Apr-16
to to
31-Mar-18 21-Mar-17
uss uss
Cash flows from operating activities
Net profit/ (loss) for the period (7,657) (22,211))
Adjustments for:
Finance costs [net) - 532
Operating profit/{loss) before working capital changes (7,657) (21,679)
Other current assets 12 11,508
Other Current Liabilities 6,297 14,449
MNet cash (used in) operating activities (1,348) 4,278
Cash flows from investing activities
Net cash {used in) investing activities -
Cash flows froam financing activities
Finance costs paid (net) - (532)
MNet cash from financing activities : (532)
Net changes in cash and cash equivalents (1,348) 3,746
Foreign currency translation difference (2,863) BG
Cash and cash equivalents at beginning of period 4,667 B35
Cash and cash equivalents at the end of the period 456 4,667
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EUROAZIISKI PESTICIDI D.OLO
Notes to the Financial Statements
for the year ended 31 March, 2018

:

a)

b)

Legal status

Eurcazijski Pesticidi d.o.0 was incorporated on 20.11.2012 In Croatia as a private company with limited lability.
The principal activity of the company 14 the business of agrochemicals.

Basis of preparation

Statement of compliance

The financial statements are prepared in accordance with International Financial Reporting Standards (ssued or adopted by the International
Accouriting Standards Beard (1ASB) and which are effective for accounting periods beginning on or after 1 April 2015

Basis of measurement

The financial suatements have been prepared on the historical cost basks, Histarlcal cost is generally based on the fair value of the consideration
Biven in exchange of assets,

Functional and presentation currency

The functional currency of the company is Croatian Kuna (HRK), These financlal statements are presented in United States Dablar (USD),

Use of estimates and judgment
The preparation of the financial statements in cenfarmity with IFRS requires management to make judgments, estimates and assumptions that

affect the application of accounting policies and the reported amounts of assets, labilities, income and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized In the period In
which the estimates are revised and in any future periods affected.

The significant judgments made in applying accounting policies that have the most significant effect an the amounts recognized in the financial
statements are as Tollows

Impairment

At each reporting date, management conducts an assessment of fixed assets and all financial assets to determine whether there are any
indications that they may be impaired. In the absence of such indications, no further action is taken. If such indications do exist, an analysis of
edch asset is undertaken to determine its net recoverable amount and, If this is below its carrying amount, a provision is made. In the case of
loans and receivables, if an amount is deemed irrecoverable, it is written off to income statement or, if previously a provision was made, it is
written off against the provision. Reversals of provisions against loans and receivables are made to the extent of the related amounts being
TECOVETEG,

Key sources of estimation uncertainty and assumptions

The key assumptions cancerning the future, and athes key sources of estimation uncertainty and assumptions at the reporting sheet date, that
have significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the nest financial year, are
discussed belaw,

Impairment

Assessments ol net recoverable smounts of fixed assets and all financial assets other than loans and receivables [see above) are based on
assumptions regarding future cash flows expacted to ba received from the related assets.

At any time during the period under review the company did not have any lixed assets and inventary




EUROAZUSKI PESTICION D.O.O
Notes to the Financial Statements

for the year ended 31 March, 2018
Significant accounting policies:
a)  Financlal instruments

<l

Financial assets and financial labilities are recognized when, and only when, the company becomes a party to the contractual provisions of the
instrumant. Financial assets are de-recognized when, and only when, the contractual rights to receive cash flows expire or when substantialty all
tha risks and rewards of ownership have been transferred,

Financial liabilities are de-recognized when, and only when, they are extinguished, cancelled or expired.
Financial assets
Non derivative financial assets

Initial Recognitien and Measurement

Financial assets are recognized an the statement of financial position when, and only when, the company becomes a party to the contractual
provisions of the financial instrument. The campany determines the classification of Its financial assets at initial recognition,

When financials assets are recognized initially, they are measured at fair value, plus, in the case of financial assats not at falr value through
profit or loss, directly attributable transaction costs.

Subsequent Measurement
The subsequent measurement of non-derivative financial assets depends on their classification as follows:

The campany classifies non-derivative financial assets into the following categories: financial assets at falr value through profit or loss, held-to-
maturity financizl assets, available-for-sale financlal assets and loans and recelvables,

Derivative financial instruments:
A derivative financial instrument is one with all three of the following characteristics:

It's value changes in response ta the change in a specified interest rate, financial instrument price, commodity price, foreign exchange rate,
index of prices or rates, credit rating or credit index; or other varliable, provided in the case of a non-financial variable that the variable is not
specific to a party to the contract (sometimes called the 'underying’);

It requires no initial et investmaent or an initial net investmaent that is emaller than would be requirad for other types of contracts that would be
expected to have a similar response to changes in market factors; and

It is settled ata future date.

Recognition and Measuremaent
Derivative Financial Instruments

The company enters into a variety of derivative financial instrumeants to manage its exposure to foreign exchange rate risks, Including foreign
exchange forward contracts.

Derivatives are initially recognired at fair value a2t the date the derivative contracts are entered into and are subsequently re measured to their
fair value at the and of each reporting pericd. Tha resulting gain or loss is recognized in Income statement immediately unless the derivative Is
designated and effective as a hedging instrument, in which event the timing of the recognition in income statement depends on the nature of
the hedge relationship.

A derivative with a positive falr value Is recognized as financial asseis and a derlvate with o negative fair value is recognized as financial liability.

Loans and recelvables

Non-derivative financial assets with fised or determinable payments that are not quoted in an active market are classified as loans and
receivables. Subsequent Lo the initial recopnition, loans and receivables are measured 2t amortized cost using the effective interest mathod,
less Impairment. Gains and losses are recognized in income statement when the loans and receivables are derecognized or impaired, and
through the amortization process.

Foraign currancy transactions

Transactions in foreign currencies are converted into Euras at the rate of exchange ruling on the date of the transaction. Assets and liabilities
expressed in forelgn currencies are transiated into Euros at the rate of exchange ruling at the balance sheet date. Resulting gatn or boss is 1aken
to the income statement




EURCAZUSKI PESTICIDN D.O.O
Notes to the Financial Statements
for the year ended 31 March, 2018

d

e

Impairment

Thi carrying amounts of the assets are reviewed at each reporting date to determing whether there ks any indication of impalrment. if any such
indication exists, the assets recoverable amount is estimated, An impairment loss is recagnized whenever the carrying amount of the asset or its
cash-generating unit exceeds its recoverable amount. Impalrment losses, if any, are recognized n the income statement.

Trade and other payables

Liabilities are recognized for amounts to be pald for goods or services received, whether involced by the supplier or not.

Provisions

Pravisions are recognized when the company has a legal o constructive obligation as a result of a past event, it is probable that an outflow of
resources will be required Lo settle the obligation, and the amount can be reliably estimated.

Provislons are measured at the present value of the expenditures expected to be required to settle the obligation at the end of the reporting
period, using a rate that reflects current market assessments of the tme value of maney and the risks specific to the abligation.

When some or all the economic benefits required to settle a provislon are espected to be recovered from a third party, a receivable is
recopgnized as an asset if it is virtually certain that reimbursament will be received and the amount of receivable can be measured reliably.

Fair values

The fair value of forward foreign exchange contracts is calculated by reference to current forward exchange rates with tho same maturity.

Revenue recognition
Sales of goods

Sales represents net amount invoiced for goods delivered during the year, Sales are recognized when the significant risks and rewards of
ownership of the goods have passed to the buyer.

The company recognizes revenus when the amount of revenue can be reliably measured; it is probable that future economic benefits will flow
to the company; and specific criteria have been met for each of the companies' activities,

Borrowing costs

Finance expense comprises finance cost on bank borrowing and interest paid to & sharehalder is recognized in statement of comprehensive
income.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise cash and cheques on hand, bank balance in current accounts,
deposits free of encumbrance with a maturity date of three months o less from the date of deposit and highly liguid investments with a
maturity date of three months or less from the date of investment.

Drividend:

Dividend is paid out of accumulated profits, when declared.




EUROAZIISKI PESTICIDN D.O.O
Notes to the Financial Statements
for the year ended 31 March, 2008

4 Cash and bank balances

Bonk Balances in curTent atcounts

& Other Current Assets

VAT fteceivable

& Share Capital

Authorised
1 share of HRK 20,000 each

hsued and paid up
1 share of HRK 20,000 ench

7 Reserves and surplus

a} Foreign currency translation reserve
Opening balance

Add: Profit/{loss) during the year
Closing balance

b) Accumulated prafits

Opening balance

Agdd: Profinf{loss) during the year
Closing balance

8 Other Current Liabilities

Creditors for expenses
Liabitities for taxes, contributions and simitar fees
Other

4 Administration expenses

Professional fees
Certification expenses

31-Mar-18 31-Mar-17
usg usg
456 4,667
A56 a,667
31-Mar-18 31-Mar-17
uss uss
261 a73
BE1 ar3
31-Mar-18 31-Mar-17
uss uss
1,381 3,381
3381 334
3,381 3331
I-Mor-18 Fi-Mar-17
uss uss
=1
|2.863] ]
[2,777) B6
[1B,702) 3,509
17.657) (22.211)
[26.353) [18,702)
31-Mavr-18 31-Maor-17
us s uss
3,794 2022
5,080 4,348
18,158 14,405
27.072 20,775
o1-Apr-17 o o1-Apr-16 to
31-Mar-18 31-Mar-17
usg uss
3,851 E
35,723 1,086,353
43,384 1,06.353




EURDAZIISKI PESTICIDI D.O.O

Notel to the Financial Statements
for the year ended 31 March, 2018

10 Other expenies

Rates and taxes
Heml
Mambership fect
Other

Bank charges

11 Finance income

Bank interest

01-Apr-17 to g1-Apr-16 to
31-Mar-18 31-Mar-17
uss uss
gy
657
: 74
296 a78
120 554
416 2,190
01-Apr-17 to 01-Apr-16 to
31-Mor-18 31-Mar-17
uss usg
- 62




