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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA PERU SAC
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA PERU
SAC, which comprise the Balance Sheet as at December 31, 2018, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act™)with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with accounting principles generally aceepted
in India, including the Indian Accounting Standards (Ind AS) specified under section
133 of the Act., read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matiers which are required to be included in the audit report
under the provisions of the Act and the Rules made there under. We conducted our
audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Ind AS financial statements, whether due to fraud or emror. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriaie in the circumstances but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimales made by the
Company's Directors, as well as evaluating the overall presentation of the Ind AS
financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at December 31, 2018, its profit including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, is not applicable to the company as the —

a, Paid-up Capital and Reserve (Net Worth) is not more than Rs. | Crore

b. Company does not have loans outstanding Rs. 1 Crore or more from any
bank or Financial Institution and

¢. Company does not have tumover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Aet, we report that:

{a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and beliel were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.;




{¢)  The Balance Sheet, Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended.

{e)  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given (o us:

i. The Company does not have any pending litigations which would impact its
financial position,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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SHARDA PERU SAC

BALANCE SHEET AS AT DECEMBER 31, 2018

{Amount in INR)

Particulars MNote No As at As at
31-Dec-18 31-DecAT

ASSETS
Non-current assets
Property, plant and equipment 3 147 B20 155,571
Current assets
Other current assets 4 681,157 548,808
Total current assets 681,157 648,808
Total assaets 828,977 804,379
EQUITY AND LIABILITIES
Equity
Equity share capital 5 33,250 33,250
Other equity <] (179,185) (25,688,233)
Total equity {145,935) {25,654,983)
Current liabilities
Financial liabilities
Other current financial liabilities T 974,912 26,459 362
Total current liabilities 974,912 26,459,362
Total equity and liabilities 828,977 804,379

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board of Directors of
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SHARDA PERU SAC

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED DECEMBER 31, 2018
(Amount in INR)
Note No Year endod Year onded
Particulars 31-Doc-18 31-Dec-17
Income
Oiher Income 8 32,585,533 -
Total income 32,565,533 -
Expenses
Depreciation 3 15,558 14,951
Other Expenses ] 5.673,908 5,452 413
Total axpanses 5,689, 464 5,467,364
Profit{loss) before tax 26,876,069 (5.457,364)
Tax exponses
Curran tax = ~
|Defarred tax = =
Total tax expenses = :
Profit/{loss) for the year 26,876,069 {5,467,364)
Other Comprehensive income
Other comprehensive income to be reclassified to profit or
loss in subsequent pariods:
Exchange differences on translation of foreign cperations [{1.367.021) 587,828
Income tax effect
Other comprehensive income for the year, net of tax {1,367,021) 587,828
Total comprehensive income for the year 25,508,048 (4,679,536)
Earning per equity share 12
Equity share of par value of PEN 1 each
Basic & Diluted 13,438 (2,734)

The accompanying notes are an integral part of the financial stalements,
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SHARDA PERU SAC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in INR)
Particulars Equity share Capital |[Roserves & Nams of other Total equity
Surplus comprohensive incoms
|Retained Earnings |Fareign Currency
translation reserve
As on 01 January 2017 33,250 (21,477,333) 688,635 (20,775,447)
Net Profit{loss) for the period (5.467,384) (5,467, 354)
Othar comprehansive income 587,828 587 828
Total Comprehensive Income (5,457 ,354) 587,028 (4,679,538)
As on 3 December 2017 33.250 {26.944.657) 1,256 484 {25,654,982)
FOR THE YEAR ENDED 31 DECEMBER 2018 {Amaunt in INR)
Partizulars |Equity share Capital |Reserves & Iterms of othar Total equity
Surplus comprahensive Incoma
Retalned sarnings (Foreign Currency
translation resarve

As on 01 January 2018 33250 (26,944 507) 1,256 454 (25,654,983}
|Met Profitfloss] for the period 26,676,050 26,878,069
Other comprahenshe income {1.367.021) {1,367,021)
Total Comprahensive Income 26,876,069 {1.367.021) 25,509,048
As on 31 Decembor 2018 33.250 (68,628) (110,587} (145,935)
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SHARDA PERU SAC

TA’ NT OF ‘W5 FORTH ENDED 315T DECEMBER 201
(Amount in INR)
Year endod Year endeod
Farticuime 31-Dec-18 31-Dec-17
Ca
Profit{loss) before tax 26,876,060 (5,467 ,364)
Adjusimgnts 1o recongile profit before 1ax i ne
Depreciation of property, plant and equipmant 15,558 14,951
Operating profit|loss) before working capital changes 26,891,827 15,452,413)|
Movements in working capital ;
{Increase) decreasa in Other current assets {32,3409) 801,824
{ Increase/ (decréasa) in Other current financial liabilities (25,484 ,450) 4,015,821
Cash generated from /{used In) operations 1,374,828 (544, 668)
Direct taxes paid (net of refunds)
Net cash flow from/ (used in) operating activities (A) 1,374,828 (544,668)
\Cash fI
Purchase of fixed assels, including CWIP and capital advances - (52,336)
Met cash flow from/ (used In) investing activities (B) - {52,336)
a WS fi ing activi
Ket cash flow from/ (used in) in financing activities (C) - -
Exchange difference on tranglation of assets and liabilities (1}] (1,374,828} 547,004
Net Increasel{decrease) In cash and cash equivalents (A + B + C+D) - -
Cash and cash equivalents al the beginning of the year - -
Cash and cash equivalants at the end of the year - -
Components of cash and cash equivalents
Cash on hand = =
Total cash and cash equivalents = =

The accompanying noles are an integral part of the financial siztemeants.
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SHARDA PERU SAC

Notes to financial statements for the year ended December 31, 2018

Property, plant and equipment

Cost or valuation

As on 31st December, 2016
Additions

Disposals

Revaluation

As on 31st December, 2017
Additions

Disposals

Revalualion

As on 31st December, 2018

Depreciation

As on 31st December, 2018
Depreciation charge for the year
Disposals

Revaluation

As on 31st December, 2017
Depreciation charge for the year
Disposals

Revaluation

As on 31st December, 2018

MNet book value
As on 31st December, 2018
As on 31st December, 2017

Furniture and fixtures Office Equipments TOTAL

(Amount in INR) {Amount in INR) {Amount in INR)
156,393 156,393

- 52,336 52,338
{9.463) (630} (10,083)

146,930 51,706 198,636

7,326 2,578 8,903

154,256 54,284 208,539

29,031 29,031

13,206 1,745 14,951
(8985) (21} (817)

41,341 1,724 43,065

13,743 1,818 15,558

2,016 80 2,006

57,100 3,619 60,719

e

97,156 50,664 147,820

105,589 49 982 155,571
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