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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA DEL ECUADOR CIA. LTDA
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DEL ECUADOR
CIA. LTDA, which comprise the Balance Sheet as at 31.12.2016, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statementand the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records. relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit, We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that




we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.03.2017, its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(¢) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account




(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.12.2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on
31.12.2016, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

CA K.V.BESWAL g.c‘“*'szﬁ,ﬂ..h
PARTNER _:( v .
M.NO.131054 e
PLACE : MUMBAI o

DATED : 17.04.2017



SHARDA DEL ECUADOR CIA. LTDA.

BALANCE SHEET AS AT 31ST DECEMBER 2016

{Amount in INR)

. As at As at As at
Particulars Note NO | 34 pec-2016 | 31-Dec-2015 01-Jan-2015
ASSETS
Current assets
Financial assets

Cash & cash equivalents 3 53,966 25,191 42 957

Other current financial assets 4 T84 - 85,864
Total current assets 54,750 25,191 1,28,821
Total assets 54,750 25,191 1,28,821
EQUITY AND LIABILITIES
Equity
Equity share capital 4] 19,881 19,891 19,891
Retained earnings 6 (4,293) (4,677) (715)
Other reserves 6 8,262 8,127 6,617
Total equity 23,860 23,341 25,793
Current Liabilities
Financial liabilities

Other current financial liabilities T 30,830 1,850 1,02,504

Total current financial liabilities 30,890 1,850 1,02,504
Other current liabilities 8 524
Total current liabilities 30,890 1,850 1,03,028
Total equity and liabiities 54,750 25,191 1,28,821

As per our report of even date

For V.K.BESWAL & ASSOCIATES

IC HARTERED ACCOUNTANTS
Yirm Registration No. 101083W

CA K. V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: L.l? ﬁ,‘lr,:’, Y

For and on behalf of the Board of Directors of
SHARDA DEL ECUADOR CIA. LTDA.

T et Glawe=

o S R. V. BUBNA M. R. BUBNA

PRESIDENT COMMISSIONER




SHARDA DEL ECUADOR CIA. LTDA.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST DECEMBER, 2016

{Amount in INR)

Year ended Year ended

Partcaiany NoteNo| 51 Dec-2016 31-Dec-2015
Income
Other Income 2] 10,74,716 7,110,107
Total income 10,74,716 7,110,107
Expenses
Employee Benefits Expense 10 4,58,019 -
Other expenses 11 6,16,697 7,13.694
Total expenses 10,74,716 7,113,694
Profitf{loss) before tax - (3,587)
Tax expenses
Current tax T =
Deferred tax - -
Total tax expenses = -
Profit/{loss) for the year - (3,587)
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss
in subsequent periods:
Exchange differences on translation of foreign operations 518 1.135
Income lax effect - -
Other comprehensive income for the year, net of tax 519 1,135
Total comprehensive income for the year 519 (2,452)
Earning per equity share
Equity share of par value of USD 1 each

Basic & Diluted 13 - (8.97)

As per our report of even date
For V.K.BEESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K. V. BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: L‘] :; L“. (2w

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA DEL ECUADOR CIA. LTDA.

4.4 pre-
R. V. BUBNA AR, BUBNA
PRESIDENT COMMISSIONER




FOR THE YEAR ENDED 31 DECEMBER 2015

SHARDA DEL ECUADCR CIA. LTDA.

STATEMENT OF CHANGES IN EQUITY

{Amount in INR)

Particuiars Equity Share Reserves & Surplus ltems of other Total equity
Capital comprehensive
Legal reserve | Retained earnings Foreign Currency
translation reserve
As on 01 January 2015 19,891 498 (715) 6,119 25,793
Met Profit for the period - (3,587) - (3,587)
Other comprehensive income - - 1,135 1,135
Total Comprehensive Income (3,58T) 1,135 (2,452)
Transfer to legal reserve 375 (375) - -
As on 31 December 2015 18,891 B73 {4,677) 7,254 23,341
FOR THE YEAR ENDED 31 DECEMBER 2016 {Amount in INR)
Particulars Equity Share Reserves & Surplus items of other Total equity
Capital comprehensive
Legal reserve |Retained earnings Foreign Currency
translation reserve
As on 01 January 2016 19,891 873 (4,677) 7,254 23,341
MNet Profit for the period - - - -
Other comprehensive income = - 519 518
Total Comprehensive Income - - 519 519
Transfer to legal reserve (384) 384 . -
As on 31 December 2016 19,891 489 (4,293) 7,773 23,860

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

[PARTNER]
Membership Mumber - 131054

Place: Mumbai ?]' L&FR

Firm Registration No. 101083W - & ;=

CA K. V. BESWAL S st

For and on behalf of the Board of Directors of

SHARDA DEL ECUADOR ClA. LTDA.

8.k

R. V. BUBNA
PRESIDENT

M. R. BUBNA
COMMISSIONER




SHARDA DEL ECUADOR CIA. LTDA.

STATEMENT OF CASH FLOWS FOR T

HE YEAR ENDED 31ST DECEMBER 2016

(Amount in INR)

Parficulars Year ended Year ended
g 31-Dec-2016 31-Dec-2015
Cash flow from operating activities

Profit/(loss) before tax - (3,587)
Profit/{Loss) before tax

Adjustments to reconcile profit before tax to net cash flows

Exchange difference on translation of assets and liabilities 519 1135
Operating profit/(loss) before working capital changes 519 (2,452)
Movements in working capital :

Increase/ (decrease) in other current financial liabilities 29,040 {1,01,178)
Decrease / (increase) in other current financial assets (784) 85,864
Cash generated from /(used in) operations 28,775 (17,766)
Direct taxes paid (net of refunds)

Net cash flow from/ (used in) operating activities (A) 28,775 (17,766)
Cash flows from investing activities

Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activities

Net cash flow from/ (used in) in financing activities (C) - -
Net increasel(decrease) in cash and cash equivalents 28,775 (17,766)
(A+B+C)

Cash and cash equivalents at the beginning of the year 25,191 42,957
Cash and cash equivalents at the end of the year 53,966 25,191
Components of cash and cash equivalents

Cash on hand

With banks- on current account 53,966 25,191
Total cash and cash equivalents (note 3) 53,966 25191

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No.101083W

CA K. V. BESWAL TS
[PARTNER] =
Membership Number - 131054

PLACE : MUMBAI 017

Date: 37 APR

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA DEL ECUADOR CIA. LTDA.

s Glow

M. R. BUBNA
COMMISSIONER

R. V. BUBNA
PRESIDENT




SHARDA DEL ECUADDR CIA. LTDA.
tee to financial for r £

1. Corporate Information

Sharda Dol Ecuador Cla, Lida. :m-m:wurm-pummm.l:ﬁ".mhm.mhulmmmyusmmcmpﬁmmmrscvn
Formardy known as Sharda Worldwide Experts Pl Ltd.) woef. 21.05.2008.

Sharda Del Ecundor Cia, Ltda. s engaged In the business of dealing in agrochemical products in Ecuador
2. Basls of preparation

The financial statements of the Comgany have been prepared in accordance with the Indlan Accounting Standards (Ind AS) notified under section
133 of the Companies Act 2013 (the Act) [Companies (Indisn Accounting Standards) Rules, 2015] and ether relevant provisions. of the Act.

The financial stadements up to year ended 31 March 2016, were prepared in accordance with the accounting siandards notified under section 133 of
tha Companies Ast 2013, read togother with Rule T of the Companies (Accounts) Rules, 2014 (indian GAAP),

These financial stalaments ane the first financial stalements of the company under ind AS

Thee Financial statemants have been prepared on a historical cosl basis, except for the following assels and liabilties which have been measured at
- Darivative lnanclal Instruments
- Cerain financial assels and liabilities measured at fair value (refer accounting policy regarding financial instrumants),

2.1 Summary of significant accounting policles
(a} Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management 16 make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assots and Nabilities and the disclosure of contingent liabilities, at the end of tha reporing
period. Alihough these estimates are bassd on the managements best knowledge of cument events and actions, uncerainty about thess
assumptions and estimates could resull in the outcomes requiring a material adjustment to the carrying amounts of assels or liabiltias in future
pariods.

{b) Property, plant and equipment

Praperty, plant and equipment are stated at cost less accumulated depreciation and impaimment, if any, Cost comprises of the purchase peica and
any attrivutable cost of bringing the asset o its working condition for itz inlended use.
Dupm:ia'uoni:prwldaddhri‘npalmlfw.mmMinmmmmuwmmulmﬁmmmmwmmm
nmmmnmumqulmdmmmodpertadl:ally,mmmmmwmm.mmummedmmlwmwh
similar assels as well as anticipation of fulure events, which may Impact their life, such as changes in technology.

Dnlrammonln1nﬂ.|l.5.1mmrmmmmmmmmwumlwﬁﬂmmr.phntmd:qulm'ﬁmgmudaa-'l.kpﬂl
2016 measured as per the previous GAAF and use that carmying value as the deemad cost of the property, plant and equipment.

{e] Intangible assets and amortisation

mmammﬂwnmmﬂmwmnrﬁmamt.Fﬂhﬂukﬂtﬁimﬂmlmmaﬂmmwﬁmum
Jess accumalated amortization and accumulated impairment losses, if any.
Prmmghuﬂlunmnwﬂrm:imImm:mmmmpﬂdhmIMMﬂhﬂmlppﬂﬂbﬂ
faes bo tha ministries, data compensation costs, data call-in costs and fees for task-force membership.

I siustions where consideration for data compensation is under negeliation and is pending finalisation of contractusl agreemants, cost s
deteernined on @ bast estimate basis by the management, and revised to actual amounts on conclusion of agreements.

Product Registration
Pmdu:lHnglﬂrrl.imarpmﬁuwnmwmﬁmmdmanﬂNimMmapﬁudﬂMﬂn

Computer Software

E:pmsasmIn-@mmdwmmmMMmammwumwamﬁndu{Wﬁws.

Research and Davelopment costs

Ressarch costs are expensed as incured, Development expendituhe is caied forward when its future recoverabdlity can reasonably be reganced as
asaured and is amortized over the period of expecled future benafit. During the peried of development, the assets under development are tested for
impairrmen annually.

mu-arulumlulndﬁ.s.mumpmyrnaaladndmmnlnuuvdmmuwmwiuaﬂallhsnmglhluaummwgmuﬂuu1.P.p-n'|2l:lw
measured as per the previous GAAP and use that camying value as the deemed cost of the infangibie assets.

(g} Impalrmant of assets

The camying amount of assels at each balance sheet date is reviewad for Impairment. If & indication of impairment exists, the recoverable amount
of such assets s estimaled and mpairment is recognised, i the camying amount of these assets exceeds their recoverable amount The
mmmmhmmmmmmumnqmmm“luamusa.mmmlsnmmuwmmwmmmnmn
Hsnifp'mi-.-nh-auu.inuapm-u:disoountm.mmr-ﬂmmfdnwmmu(mmmuudnmmmmbmﬂmuh
assal

ﬁi:lNl;efumﬂmunt,uq‘.!‘ﬁﬁdll:l'h’mlmianIiwﬂdbdmhmlsadmﬂngmﬂlhamumrhm'mﬂﬁ. R




SHARDA DEL ECUADOR CLA. LTDA.
Mates o financlal statements for the year ended 315t Decembar, 2016

(] Investments and other financlal assets
i} Classification

The company classifies its financial assets in the following measwemant categories:
« those o be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
+ [hose measured al amortised cost.

The classification depends on tha enlity’s business maded for managing the financial assets and the contractual terms of the cash flows.

For assets maasured at fair valuee, gaing and losses will sither ba recorded in prodit or loss or other comprahensive income. For immestments in debt
instruments, this will depend on ihe business model in which the investment s held. For Investiments in equity instruments, this will depend on
whather tha company has made an imevocable election at the time of initisl recognition fo account for the equity investment at fair value through
olher comprehansive Incoms.

The company reclassifies debl imestments when and enly when s businass model for managing those aesels changes.

{il) Measurement
AL initial recognition, the company measures a financial assel a1 its fair value plus, in the case of a financisl asssd not 2l fair value through profit or

Financial assots with embedded dervatives are considered in thesir entirety when determining wheiher their cash flows are solely payment of

Debt instruments
Subsequent measurement of debt instrurnents depends on the company’s business model for managing the asset and the cash fiow characteristics
of the assal. Thers are three measurement calegories ino which the company classifies its debd instruments:

+ Amortised cost: Assels that are held for collection of contractual cash flows whers those cash fiows represent salely payments of principal and
imarast are measured at amortised cost, A gain or loss on @ debt investment thal is subssquantly measurad at amortised cost and is not pan of 8
Msdgn‘nnmlaumshlpisrmwmlnpmﬂnrlnuﬂnnltnmkdumrﬂuﬁuhpah'ud. Intarest income from these financial assels (s
inciuded in finance income using the effective interest rate method.

« Falr value through other comprohensive Income (FVOCI): Azsats that are held for collection of contractual cash ficws and for selling the
financial asseds, where the assets’ cash flows represent solely payments of principal and interest, are measured ai fair value through other
comprehensive income (FVOCIH), Movernents in tha camying amount are taken through OC, except for the recognition of impairment gains or
|asses, intarest revenue and foreign exchange gaing and losses which are recognised in profit and loss. When the financial asse! is derecognised,
the curmdative gain o koss previously recognised in OC is reciassified from equity 1o profit or loss and recognised in other gains/ (losses). Interest
income from these financial assels s ncluded in other Income wsing the effective interest rate method.

« Fair value through profit or loss; Assats thal do not meet the criteria for amartised cost of FYOCI are measured at fair value through profit o
joss. A gain or loss on a debd invesiment that is subsaquently measured at fair vaslue through profit or loss and is not pant of a hedging relationship |s
recognised in profit or loss and presented net in the statament of profit and less within cther gains/iosses) In the period in which it anises, Intenest
income from these financial asseis |s included in other income.

Equity instruments

The company subsequently measures all equily investments at fair value. VWhere the company’s management has elecied to present fair value
gains and losses on equity investments in ofher comprehensive incoms, there [ ne subsequent reclassification of fair walue gaine and losses 1o
profil or koss. Dividends from such investments are m:nghlhd-MWILwMuummmmmm;thtmmwh
eslablished. Changes in the fair value of financial assets at fair value through profil or loss are recognised in other gain/ (losses) in the ststement of
profit and loss, Impaiment josses (and reversal of impairment losees) on oquity investments measured al FVOCI are not reparted separately from

(i) Impairment of financial assots

‘r'nu:-mmnymmaumamwmmwwmmmmmmrunmummummmmchlm
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. .

For trada receivables only, the company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifedire (o$ses to be recognised from infliad recognition of the receivables.

(iv] Derecognition of financial assets

A financial assel is derecognised only
when
+ The company has transfemed the rights to receive cash fows from the financial asset or

+ retalns the contractual rights 10 recelve the cash flows of the financial asset, but assurmes a confractual obligation to pay the cash  flows 1o one:

Whete ihe enity has iranslemed an assel, the company evalusies whether it has transfemed substantially all risks and rewards of ownership of the
financizl assel In such cases, the financial asset is derecognised. Where tha enlity has not transfermed substantialty all risks and rewards of
cwnership of the financial asset, the financial asset is not

derecognised

‘Whero the entity has neither transfermed a financial asset nor retains substantially all risks and rewards of ownership of the financial assat, tha
financial asset is derecognised if the company has not retained control of the financial assed. Where the company retains contred of the financial
asset, the asset is conlinwed to be recognised 1o the exient of continuing involvement in the financial asset.

{f) Income recognition
Inerasi income
Ineras incoma frem debt instruments is recopnised using the effective inlerest rale mathod.

Dividends

Dividends ane recognised in profit or 10ss only when the right to receive payment is established, It is probatle thal the econormic benefits associated
with the dividend will flow 1o the company, and the amount of the dividend can ba measured refiably.




SHARDA DEL ECUADOR ClA. LTDA.
Notes to siatements o year anded 31st 16

() Inventories

Raw rraterials, lradodgmdsmﬁﬁnlshbﬂnoodsmmnmu{mmnﬂmmnnkﬂ.mﬂIMEdm material and direct
a:pmm.mnmmnmlanm“pﬂmmmmHMMsm identification of batches. Nel
rullizablnvu]uaialrnum'ﬂudmwminmmmmﬂmﬁm.mmmmmhmhmlﬁ.

{h) Cash and cash equivalents

Cash and cash aquivalent in the balance sheet comprise cash at banks and on hand and shor-term deposits with an ceiginal maturity of three
manths or less, which ane subject 1o an insignificant risk of changes in value
Fummqrmmmﬂmnm,mmmmlmmﬁmm shor-tarm deposits, as defined above, net of
oulstanding bank.

{ij Revenue

Rmu'nsrumedu:hﬂMMﬂummmmmluwumunaumﬁncmmaﬂummmmm
meagumed.

Sale of goods

R:e\-tﬁueinrumqn'nndwﬂaﬂﬂnuigrﬂfil:lr‘rtl‘iﬂ:ﬂ-lﬂdm‘dsﬁmrﬂpofhumdsmmmmﬂwbuwﬁmﬂmsmmmm
nnm:.mruwmnwmumdunlmhmmﬂmﬂmmwdlmm.mmmmalwnhmmmwﬂm
mum:pﬂﬂnfﬂpumsm.Rmurmmwmmmmlhduwmmnlsﬂmmm“m.mmﬂ
of revenus is based on the number of points redoemed relative fo the total number expected to be redesmed

(|} Foreign currency translatien
(I} Functional and presentation currency
The financial stalemenis are presented in INR which is funclional and presentation curmency of panent company.

{il} Transactions and balances

Foreign cumency transactions are iranslated into the functional cumency using the exchange rates at the dates of the transactions. Foreign exchange
gains and losses resulling from the setilemenl of such transactions and from the transiation of monetany assets and liabdlities denominated in foreign
mﬂﬂummmmmwaﬂymﬁudhmalm

Foraign exchange gains and losses ame presanted in the statement of profil and loss on a net basis within other gainsi{losses).

Non-monetary lems that are measured at fair value in & foreign currency are translated using the exchange rates at the date when the fair value
was detarmined. Translation differences on assets and liabilities carried 2t fair vakue are reporied as part of ihe fair value gain or koss. For example,
iranslation diffrences on non-monetary assets and [abilities such as equily instruments held 8 fair vaiue through profit or koss are recognised in
profit of |oss as part of the fair value gain or loss and translation diffarences on non-monetary assets such as equily investments classified zs
FVOHCH are recognised in other comprehensive incoma.

k] Income tax

mmmmwmuhmmummmmumwmwnmmhasadmmuwlhahlulmwm
lorm_uisdldjmauﬁ.ulmmldungusrndﬁﬁmmum;mﬂlmmﬂnumlmumpmdlﬂmandlumdmmuﬂ.

The current income tax charge is calculated on the basis of the 1ax laws enacied or substantlvely enacted ot the end of the reparting period in the
Ecuador where the company and its subsidisries and associales operate and generate taxable income. Managemen! periodically evaluates
pnsiunn:umInlaxrdmmmmpudhudmuﬁnnshuﬂrhnpplmmmguldlmhmmlmﬂnbn.Itaslahlimupmviﬂmsm
appropriate on the basis of amounts expected o be paid 1o the 1ax authorities.

Deferrad income tax is provided in full, using the [ty methad, on temparary differences arising between the Lax bases of assats and liabiliies
gnd their carmying amounts in the financial statements, Deferred income 1ax is determined using 1ax rales (and laws) that have been enacied of
whdaﬂhlyaﬂdhyhlﬂﬁhmmﬁmmmwemdmmwmnhmmmm income 1ax asset (s realised of the
defarred income tax Hability Is setiled.

Diefarred tax assets are recognised for all deductible temporary differences and unused tax kosses only if it ks probable that fulure taxable amounls
will b available to ulilise those temporary differances and losses.

Defarrad tax assets and liabilities are offset when there (s & legally enforceabie right to offsel current tax assets and |kabilities and when tha deferred
tax balances relate to the same taxation authosfly. Current tax assets and tax labilities are offset whene tha entity has a legally enforceable right 1o
offsel and intends ether 1o satiies on a net basis, of 1o realise the asset and settle the Rebility simultanecusly,

Current and deferred tax is recognised in profit or loss, excepl 1o the extent that i relates to llems recognised in other comprehensive incame of
directly In equity. In this case, the lax is also recognised in ather comprehensive income of directly in equity, respeciively.




SHARDA DEL ECUADOR ClA. LTDA.
to fingncisl ber 2016

1) Leases

As a lossen

Loases in which a significant portion of the risks and rewards of ownership are not transferred 1o the company as lessee are classified as operaling
leases. Paymenis made under operaling leases are charged fo the incoma stalement on a siraight- line basis over the period of the lease.

[m) Provisions and Contingent Liabilities

Provisions

A provision Is recognized when the Company has @ preseni obligafion as a result of pas! event, i@ ia probable that an outfiow of resources
embodying economic beneflits will ba required to seitle the obligation and a refiable estimaie can be made of the amount of the obligation.
Provisions are not discounted to their present valus and are determined based on the best estimate required (o saitle the obligation at the reparting
date. These estimales are reviewed at each reporing date and adjusted to reflect the cumend best estimates. -

Contingent Liabilities
A contingent liability is a possible obligation thet arises from past events whose existence will be confirmed by the occumence or non-gocurrance of
ane of mone uncenain fulure events boyond the control of the Company of a present obligation that is nol recognized because if s not probable that
an outfiow of resources will be requined to settie the obligation. A conlingent liability also arises in extremely rare cases whers there is a liability that
cannod be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its exdstence in
the financial statarnants

{n) Earnings per share

Basic eamings per share are calculated by dividing the not profit or loss for the period attributable to equity shareholders by the weighted average
numbsar of equity shares outstanding during the pariod.

For the purpose of calculating dihted eamings per share, the net profit afler Lax for the period altributabile to equity sharcholders and the weighted
average number of equity shares cutsianding during the period ane adjusied for the effects of all dilutive potential equity shares.
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3 Cash & cash equivalents

As at As at As at
Particulars 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
INR INR INR
Balances in Bank Accounts 53,8966 25,181 42 957
Total 53,866 25,191 42,057
Other curment financial assoets
As at As at As at
Particulars 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2018
INR INR
Other recenyables a4 - B5.664
Towl 784 - 85,064
Equity share capitai
As at As at As at
Particulars 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
MR MR
shares
400 (Previous year : 400) Shares of USD 1 each 18,891 18 881 19,891
Issued, Subscribed & fully paid up shares
400 (Previous year . 400) Shares of USD 1 each 19,891 18,891 19,891
Total lssued, Subscribed & fully paid up share capital 19,891 18,891 19,891
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares Equity Shares Equity Shares
As at As at As at
iy 31.Dec-2018 31-Dec-2015 D1-Jan-2015
Number INR Number INR Number INR
Al the baginning of the perod 400 19,881 400 19,851 400 19,8601
Issued during the period
Qutstanding at the end of the period 400 19,891 400 19,881 400 159,891
Details of shareholders holding more than 5% of shares in the company
As at As at As at
31-Dec-2016 31-Dec-2015 01-Jan-2015
Hame of Shareholder Mo. of Shares | % of Holding | Mo. of Shares | % of Holding | Mo. of Shares | % of Holding
held heid held
SHARDA CROPCHEM LIMITED 388 89.50% 358 99.50% 398 28 50%
Reserves and Surplus
As at As at As at
Paieisines 3-Dec-2016 | 31-Dec-2016 | 01-Jan-2016
INR INK INR
Surplusi[Deficiy
Balance as per the las! financial statemant (#.877) (715) 8.2
Add ; Profit’{loss) for the vear - {3,587) {8,678)
Less: Transfer to Legal Resarve 384 (378) 135&
Closing Balance 14,293} (4.57T7) {715}
Legal Resarve
Balance as per the las! financial stalement B73 458 140
Add ; Transfer during the year (384} 375 358
Closing Balance 489 873 498
Foreign Currency Translation Reserve
Balance a3 per the last financial stalement 7.254 6,118 5399
Add : Charged during the year 519 1,135 720
Closing Balance T3 T.254 8,118
Total 3,989 3,450 5,802
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Other current financial labilities

; As at As at As at
S 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
INR INR INR
Accrued expenses 30,890 1,850 1,02,504
Total 30,500 1,850 1,02,504 |
Other current Habilithes
As al As at As at
F it 31-Dec-2016 | 31-Dec-2015 | 01-Jan-2018
INR INR INR
Payabile o statutory audilars 524
Total . - 524
Other Income
Particulars Year ended | Year ended
31-Dec-2016 | 31-Dec-2015
INR INR
Income from Custodian Sarvices 1n,?4.?1é 7.10,107
Total 10,74,716 740,107
Employoee Benafits
Particulars Year ended | Year ended
31-Dec-2016 | 31-Dec-2015
INR INR
Salares and wages 4.58,019 -
Total 4,586,018 -
Other Expenses
Particulars Year ended | Year ended
3-Dec-2016 | 31-Dec-2015
IHR INR
Cifice axpanses 4,768,511 6.88,830
Rates and laxes 1.11.602 -
Bank charges 20,584 14.764
Total 6.16.687 7,13,654
Fair Value Measurements
31 December 2016 31 December 2015 01 January 2015
Amortisod Amortised
FVTPL FVTOCI Cost FVTPL FVTOG Gost F¥TPL FYTOC Cosl
Financial Assels
Cash and cash equivalents = - 53,566 = 25,181 = 42,857
Oinar fingncial Bssels T84 * = = = 05 684 |
Total Financlal Assels . 54,750 - 25,181 1,268,821
Financial Liabilties 1
(Other financial habilies - - 30,850 - 1,850 - 1,02.504
Tatal Financial llabilities - - 10,890000 - 1.,850.00 1,02.504
Contingent labilities and Commitments
Year ended | Year anded
Particulars H-Dec-2016 | 31-Dec-2015
INR INR
Contingent liabiiics ML NI
Commitments MIL MIL
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Eamin gs per share (EP3)

Year ended | Year onded

Particulars 31-Dec-2016 | 31-Dec-2015
INR INR

Basic and diluted earning per share:
Profit afer taxaton as per statement of profit and loss - (3.587)
Weighted average number of equity shares cutstanding 400 400
Basic and diuted eaming per share - {8.97)
Mominal Value of equity share (USD) 1.00 1.00

Segment reporting

The Company operates in a single and relaled business segment viz. Agro Chemicals | Therefore, the information required by

the IND AS 108 on segmeni reporting is not applicable to the Company.

Previous year figures

The previous year figures have been regrouped, reamanged wherever necessany 1o compare this year figures,

In terms of our report of even date,
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