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INDEPENDENT AUDITOR'S REPORT

To the Members of SHARDA DO BRASIL COMERCIO DE PRODUTOS
QUIMICOS E AGROQUIMICOS LTDA

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DO
BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS
LTDA, which comprise the Balance Sheet as at December 31, 2018, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act™)with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section
133 of the Act., read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit reporl
under the provisions of the Act and the Rules made there under. We conducted our
audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with




ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstaternent.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
suditor's judgment, including the assessment of the risks of material misstatement of
the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the effectiveness of
such controls, An audit also includes evaluating the appropriateness of nccounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at December 31, 2018, its profit including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (*the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, is not applicable to the company as the -

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b. Company does not have loans outstanding Rs. 1 Crore or more from any
bank or Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. Asrequired by section 143 (3) of the Act, we report that:

{a) Wi have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.;




()

(d)

(e}

ii.

iii.

The Balance Sheet, Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account,

In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended:

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For V.K. BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

H—t

KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE: MUMBAI
DATED: 15.04.2019




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA
BALANCE SHEET AS AT 31 DECEMBER, 2018

{Amount in INR)

Particulars MNote No As at As at
31-Dec-2018 31-Dec-2017

ASSETS
Total assets = =
EQUITY AND LIABILITIES
Equity
Equity share capital 3 828,640 828,640
Other equity 4 (3,475,675) (5.183.661)
Total equity (2,647,035) {4,355,021)
Current Liabilities
Financial liabilities
Trade payable 5 2,647,035 4,355,021
Total liabilities 2,647,035 4,355,021
Total equity and liabilities - -

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Registration No. 101083W B

KUNAL V.BEESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMEAI

Date: April 15, 2019

For and on behalf of the Board of Directors
SHARDA DO BRASIL COMERCIO DE FRODUTOS
QUIMICOS E AGROQUIMICOS LTDA

L

R. V. BUBNA

AUTHORISED SIGNATORY




HAR BRASIL

IMICOS E AGR [14]]

NT OF T AND R THE DECEMBER 1
{Amount in INR)
Year ended Year anded
Paticalars Note No | 55 bec-2018 31-Dec-2017

|lncome
Ravanue from oparation = -
Other Income B 1.620.217 -
Total iIncome 1,620,217 -
Purchasae of Goods o
Depreciation and amortisstion expenses - :
Other expenses T 153,988 1,413,258
Tolal expenses 153,968 1,413,256
Profiti{loss) before tax 1,466,249 (1,413,256)
Tax expenses
Cumrant tax X
Deferred tax - -
Total tax expenses 4 B
Profit/loss) for the yoar 1,466,249 (1,413,256)
Other comprehensive iIncome
Other comprehensive income to be reclassified to profit
or loss in subsequent periods:
Exchange differences on translation of foreign operations 241,737 3309685
Other comprehensive incomae for the year, net of tax
Total comprehensive Income for the year 1,707,988 (1,082,252
Earnings per share 10
Equity share of par value of BRL 1 each
Basic and diluted eaming per share (INR) 47,30 (45,59)

As per our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Registration No. 101063W

KUNAL V. BESWAL b

Membership Number - 131054

PLACE : MUMBAI
Date: April 15, 2019

[PARTNER] sl

The accompanying notes are an integral part of the financial statements.

Fer and on behalf of the Board of Directors of

SHARDA DO BRASIL COMERCIO DE PRODUTOS
QUIMICOS E AGROQUIMICOS LTDA

(k.

R. V. BUBNA

AUTHORISED SIGNATORY




FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in KR
Equity Share Resorves & Surpius Ieared ef ather Total equity
Capital comprehensive
Incomg
Fariculars
Capital Relsined eamnings | Ferslgn Currency
FEEATVES tranalstion fisaren
A2 on 01 January 2017 B38040 8141 13,908,533) DT (Zra.ra |
Mt Picit hor e paniod [1.413.258) (1.443.258)
Other comprehendive Income 330,685 00 330,565
Total Comprenansive Income [1.412,255) 330,965,090 [1.082.391)
A3 on 31 Decembar 2017 ___BIag40 [RIT] [CEFFRLE] 133.966.00 14,355,021}
FOR THE YEAR ENDED 31 DECEMBER 2018 Amaisnt In INRE|
[Faricaies Exquily Shars Resarves & Surplus itema of other Tatal squity
Capital comprehensive
Incoma
Capical Rulsined marnings | Forwign Curmency
MESENES tranalslion masree
As on 01 January 2018 B2 540 6,141 5,322 768 122688 {4,355 027)
| M=t Pt foxr the pariod 1,468,240 1,408,245
Othar comprahensive incams 241,737 241,737
Total Comprahensive ncome 1,468,248 241,737 1,707,586
[As on 31 December 2013 B2H,540 B141 {3,855,535) WA4TE | dear.oas
An per cur repod of even date e
For VILBESWAL & ASSOCIATES ; . o For and on bahall of the Board of Dirociors of
CHARTERED ACCOUNTANTS / N SHARDA DO BRASIL COMERCIO DE PRODUTOS
Ut a 05 E AGROQUMICOS LTDA
Firm Rogisiration No. 1010838~ | i

= -

L V. BUBNA
AUTHORISED SIGNATORY




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA
TATEM OWS FOR THE DECEMBER 31, 2018
{Amount in INR)
Year ended Year ended
Particulars
- 31-Dec-2018 31-Dec-2017
Cash m _operatin ivities
|Profit\(loss) bafore tax 1,466,248.00 (1.413.255.00)
Profit\{loss) before tax 1,466,249.00 (1,413,256,00)|
[s] nci nel h

Depreciation/ amartization on continuing operation -

Operating profit before working capital changes 1,466,249.00
|Movemenis in working capital :
Increase/ (decrease) in other financial liabilities -

Increase/ (decreass) in other current liabilities {1,707.985.72)

{1,413,256.00)

1,082,200.96

Cash generated from/ (used in) operations (241,736.72)
Direct taxes paid (net of refunds)

(330,965.04)

Net cash flow from/ (used in) operating activities (A) (241,736.72)

(330,965.04)

Cash flows from investing activities

Net cash flow from/ (used in) investing activities (B) -

Cash flows from ﬁnancing activities

MNet cash flow from/ (used in) financing activities (C) -

|Exchange difference on translation of assets and liabilities (D) 241,736.72

Net increase/ (decrease) in cash and cash equivalents (A + B + C+D) (241,736.72)
|Cash and cash equivalents at the beginning of the year -

330,865.04

(330,965.04)

|Cash and cash equivalents at the end of the period -

Components of cash and cash equivalents

Total cash and cash equivalents =

The accompanying noles are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA DO BRASIL COMERCIO DE PRODUTO

AGROQUIMICOS LTDA
Firm Registration No. 101083W

o | L2t

KUNAL V.BESWAL o — i R. V. BUBNA

[PARTMNER] LA AUTHORISED SIGNATORY
Membership Number - 131054

PLACE : MUMBAI

Date: April 15, 2018

SQUIMICOS E




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROGLIMICOS LTDA
NoEs f0 1 L3]] i
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Sharca Do Brasd Comercis De Produtos Quimicos E Agrogquimices Lida i engaged in the busnass of dealng in agrochomical products in
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2. Basis of preparation
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2.1 Summary of significant acecunting palicies

(a) Current versus non-current classification

The Company prosonts sssets and labsiifies In the batance shest based on current non-curmen! classification An assat @ imaled & curment
when i s

- Expected io be realisad of mended (o be okl of consumed In normal opevating cycle

« Heid primanily for he purposa of rading
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Duferred tix assels anad habiddies e classifiod 88 ran-curent assaty and Sabditios.
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(b} Foreign ¢urrency tranalation
Thase fnancial Slataments ane presanisd in Indian Rupes (INR). which is also the holdrig comparies functional currency,

Tha results and Snancial position of lomign eperath mm-mmmmmmmmm
Into the presentabon currency as folows:

= assats and Rabdities are irarslated ol the clasing rate =i he dale of that balance shaat

- income and axpensas are ianslated ot overnge sichange fales (uniess Mis Is nat B reasonable spproximation of ihe cumuiaiive efect of
iha raied prevaiing on the fransaction dades, in which casa inCome and gxpenses & iransiatod at the dates of the tansackions), and

= resuling exchange differences ane recognised in other compeenensive ncoma
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(] Fair value moasuramant
Tha Campany maasures financial sstruments, such a3, derivadives at tair value & each balance shesl dals.
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Thes note summarnsss accounting poblicy for far value. Criher tair value relaled disccauros &9 given in the reluvant notes.
- Disclosures for valustian methods, sigrificant estimates and assumglions (Note B)
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[d] Revenus Recognition
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Sale of goods

mummumhmmmﬂﬂhmmmmunwﬁ.Rmmmmmw:h
WuMNMMmmmmhmnmhmwmnnw.
mummmmrmmmmﬂmmmmm-mmm
customens gocumulate ponts fof purchases. made. Revenue mistod 10 the sward points is defermed and recognised whee the poirts are
redeamed mmﬁmhmmnwummmhﬂuuﬂwwmmm

Interest Incame

Dividands
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{e] Taxes
Current income tax
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SHARDA DO BRASIL
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COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA

Delwrmed fax

Dedarred tax i provided using the Gabdity mathod on lismponry diffarsnces betweon 1ha tax beses'ol sssela and Labilties and iheir camying
amewnts for Enancial reporting purposes 8 tha repaning date

Doferrec tax Sabiition. are recogresed h-mmm.mmmdmmﬂmmm
Wizh imvestmants. in subsidiaries, sssociaios and Irinreals in joint weniues, whin tha tming of the reversal of the temparary diffisencos can
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dedarmed (ax assat o be recovpmd.
mmmmm“muhwmhﬂ“wnmnhwmnmuwuh
wumwmmmqmmm:mmmmammuhmm.

Dederrpd 1nx sssets and deserred tax Labites are ofsst if & legaly eniorconblo rght exists o set off curreni wx issals againal curmen tax
labaltaet and the deferred taxes relsts 45 the samas laatle enbity and the sars laxation outhority.

M Use of astimates

{gh Property, Plant snd Equipment and Depreciation

Proparty, Plard and m“mummmﬁmmm:mumﬁmwm
pricg and any aitributabis cost of bringing ihe nsset 1o it working condition for s intandad Lso.
Deprociation i provided after impaimand, If any, using the siraight-ling method as per ihe usslul bres of he sisets esimated by Ihe
management, or @t rabs prescribed under Schedule I of the Companies Aol 2013

h) Intangible sssels and amornisation
Intangiblo assets aoquined separately re measured on inlial recognition ot cost, Following infiial recogniton, irlangible assats ans camed af
Sas loas pocumulaled amortizaton and accumulated impairment loases, if any,

The uselul ives of indongibie 855015 ane srsessed os fnda

Intangibie assats are smorlised over the usedul sconcenis Ma ard Essessod for impaiment whenever tharg is an incacation that the
intangibie Bese may be impained, Thi amortisation poriod Bnd the amontisation metod for g Intangitie assed are reviewad ai laast at the
end of each reporting period. Changes in the expected useful e ars considared Io moddy the amartisation period, as apprandate, and are
ireated a3 changes in sccounting astimates. The amorlisation sepanss on intangible axsels is recognised in tha stalemend of profit and ioss
unless such axpanaituine faims par of camying valus of anciher assel.

vammmdm«mhmmmmummmmmdmm-wm
caying amount of the asset and an recognised in the stalement of profit of loxs when the assed is descognésed.

Computer Saftwany
Expenses on implemantation of Compiter Software are amontised on a siraight-line basis e @ paricd of four yees.

Resoarch and Dovelopmont costs, Product Rogistration and Licences

Research costs ane expanied as incurmed. Davelopmant expenditures on an indevidual project are recogrited as an intangible asssl when
fhe: Comparty can demonstraie:




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROGQUIMICOS LTOA
k i ar B 201

= Tha technical feaslity of complesing the intangiblp Ssssl 80 1hat tha essed will ba avalabla for use or Eals
- Bn inlendion o complote and its kifity and inbention 1o use or sl fhe assal
-lummemﬁcmuh«hnCﬂﬂmﬂﬂwmmwhm

Coat of Procuct Registrason ganeraly compriss of corts Incurmed towards creating preduct dossiors, lens paid ko registration consullants,
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Inmmm hmmumwmummamm -1
Gedormined on a besl eatimale basis by the management, and revised ko actual amcunts on conclusion of agroementa.

Proguct Registration and Licence chames ane amonissd on a irmighl-fng basis over o paniad of fve yoars
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sccumulsted impainmant losses. Amortisation of (7 mmmmum and the assed is avaladle for usa. I is

axpendiune forme part of carmying value of analher Bssst.
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(i} Lease
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Compary as a lesson
Am-munmm;-mmummmammmmummn-ﬂ
resvands incidental 10 ownashi to ihe Company is classifed a8 @ fnance laase. Operating loass payments afe recegnised s an sxponse in
the statemant of profit and loss on & strasghl-ire basis over B lease tarm.

(i} Inventories

Rarw materials, raded goods and finished goods are valued at wer of oot of el realizable valus. Cosl inchudes direct matesial and direct
exponsas. Cost is dotermingd on & weighted avorags basis as P indhvidual location which & done on specific dorifizstion of batches. Mat
reaizabie value is the estimated salling prica in the ordinary coures of businosa, bt ostimaded coals necessary io moke (e sabes

(k) Provisions
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{l Centingent Liabilithes
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{m) Cash and cash equivalenta
Cash and cash equivalenl in hmﬂmuﬂﬂhﬁmmhﬂmﬂmmmmmuﬁhﬂmmd
Thas months or lees, which ane subject to an insigriicant risk of changes in value.

Far tha mdummﬂﬂmmmmﬂwmdmﬂwmﬂm
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SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA
Holes to financlal statomaonts for the yoar onded Decomber 31, 2018

3 Equlty shars caphtal

[Amount in INR)
A Asal Az al
Paniculars 31-Dec-2018 31-Dac-201T
[CT INR
Asthorised Sham Copital
31,000 {Pravious year : 31,000} Equity Shares of BRL 1 each et B A BT840
Insuod and Submcribed Capltal
31,000 (Previous year - 31,000} Equity Shares of BRL i each B285,640 528,640
Total Issusd, Subscribed & fuily paid up shars capital [ Bosgd0 28,640

B Reconclilation of the shares outstanding at tho boginning and at the and of the reperting poriod

Equlty Shares Equity Shares
bR A3 ot A3 af
21-Dwc-2018 3-Doc-201T7
Hember INR Rumb INR
| tha beginning of he pencd 3000 | B2E640 31.000 BZ8,640
Dutstanding at tho ond of the period 3000 | 88640 31,000 828,640

€ Termairights attached to equity shares

The comparry has only oné dass of equity shames having par value of BRL 1 per share, Holder of equity shares is entfed to one
vobt par share.

In the ovent of liquidation of the compary, the holder of equily shares will be entitied b2 receive remaining assets of the company,
after distribution of all preferential amounts.

D Details of shareholders holding more than 5% of shares in the company

As at As at
31-Dec-2018 31-Dec-20M7
Mame of Sharaholdor
e . No.of % of Holding [Mo. of Shares| % of Holding
Shares hald hadd
Sharda Cropchern Limited 30,660 [T 30,600 0.00%
4  Oihar oquity
Axat As 8t
Particulars 3-Dec-2018 | 34-Dec-2017
[T INR
Surplus
Balanca as per iho last financial statemonl (5322, o) (3.900,532)
A : Profit! loss) for tha yaar 1.456.248 (1,413, 255)
Closing Balance {3,856,539)]  [5,322.7E8)
Capital Reseres 6,141 6,141
Foreign Currency Translation Reserve
Balance as per the last financial slalement 132,580 (187,978
Add : Profitf (loss) for the year 241,737 G965
Closing Batance 74T 132,886 |
Total (3 4TE675)  (5,183,661)




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROGINMICOS LTDA
Hotas to financial statomants for the year ended December 31, 2018

5 Trade payables
AR 8l As at
Farticulars 3-Doc-2018 | 31-Doc-2017
INR INR
Crihar payablas 2,647,035 4,355,001
Total 2&7.#3! 4 !HEE!
& Diher incomo
Yoar onded Yoar andod
Paniculars i-Oec-2018 | 31-Dec-2017
[T INR
Sundry balance wrilten back 540, 584
Custodian lees 1076833
Total 1,620,217
7 Other Expenscs
Yoar ondod Year onded
Particulars 31-Doc-2018 | 31-Dec-2017
INR R |
Rates & Taxes 153,088 -
Bank charges - 127373
Office expenses - T61.625
Mescallanaous expensag - 453,058
Total 153 968 1,413,288
B Fair Valus Meonsuromaonis
As ut 31-Dec-20HE As g M-Dec-2017
Amotised
IFVTPL _ |FVTDCH Cast FYTPL FVTOCI Amartizod Cost
Financial Assety = . = - .
[Total Financial Aussts =
|Financial Lisbilies - =
[Total Financlal ilabiliGes 7 = o
9 Contingent liabilities and Gommitments
Anal As at
Particulars 31-Dec-2018 | 31-Dac-2017
IH__R INR
|Cantingen| kabdites HIL HIL
Commsmants MIL NIL
10 - Earnings per share (EPS)
As at As al
fiscRouts 31-Doc.2018 | 31-Doc-2017
INR INR
Basic and diluted sarning per share:
Profit after taxafon as per stalement of profil and loss 1,488,248 (1.413.250)
Weighted average number of equity shares outstanding 31,000 31,000
Basic and diluted saming per shire 4730 145,50
Haminal Value of equity share (BRL)




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROGUIMICOS LTDA
Nates to financlal statements for the year ended December 31, 2018

11

1z

13

Ralatod Partios

mmhunu-ﬂmmmr redated party ransactions during the yaar.
Segmont reporting

The Company oparales in a single and relalsd business segment viz. Agro Chamicals | Therefor, fhe indormation requined by ihe
BN AS 108 on segment neporting i nol applicable 1o the Company,

Provicus yoar figures

The previous year figures have been regrouped, resmanged wherever nocessary to compare this year figunes.
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