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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA HUNGARY KFT.
Report on thelnd AS Financial Statements

We have audited the accompanyingind AS financial statements of SHARDA HUNGARY
KFT., which comprise the Balance Sheet as at 31.03.2019, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statementand the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act")with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit orloss
(financial performanceincluding other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregulanties; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS
financialstatements in accordance with the Standards on Auditing, issued by the Institute of




Chartered Accountants of India, as specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of thelnd AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformty with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.03.2019, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

|. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, 1s not
applicable to the company as the -
a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. | Crore
b. Company does not have loans outstanding Rs. | Crore or more from any bank or
Financial Institution and
¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of accountas required by law have been kept by the Company
so far as it appears from our examination of those




(¢) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.03.2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on
31.03.2018, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2.The Company did not have any long-term contracts including derivative contracts for
which there were any matenial foreseeable losses.

1. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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SHARDA HUNGARY Kift.

BALANCE SHEET AS AT 31ST MARCH 2019

{Amount in INR)

Particulars Note No As at As at
31-Mar-19 31-Mar-18
ASSETS
Non -C ets
Mon current tax assets 3 1.345,820 928,039
1,345,820 928,039
Current assets
Inventories 4 1,189,514 36,257,315
Financial assets
Trade Receivables ] 281,375,157 378,906,269
Cash & cash equivalents 6 9,830,357 14,158,741
Other Current Assets 7 - 3,948,741
Total current assets 292,404,028 433,271,066
Total assets 293,749,848 434,199,105
EQUITY AND LIABILITIES
Equity
Equity share capital a8 723,085 723,085
Other equity
Retained eamings 9 41,156,790 40,176,835
Other reserves 9 (2,333,380) (43.164)
Total equity 39,546,495 40,856,756
Current liabilities
Financial liabilities
Trade Payables 10 233,131,529 382,096,001
Other Payables 1 9,372,816 133,533
Other current liabilities 12 11,699,008 11,112,815
Total current liabilities 254,203,353 393,342,349
Total equity and liabilities 293,749,848 434,199,105

fHle—p

CA K.V.BESWAL
[PARTNER]

PLACE : MUMBAI
Date: 15.04.2019

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

Membership Number - 131054

The accompanying notes are an integral part of the financial statements.

SHARDA HUNGARY Kift.
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R. V. Bubna
[Director]

For and on behalf of the Board of Directors of




SHARDA HUNGARY Kift.

STA NT OF P AND LO OR THE YEAR ENDED 31 201
{Amount in INR)
Particulars Note No Year ended Year ended
31-Mar-19 31-Mar-18

Revenue from Operations 13 676,682 459 671,422 961
Other Income 14 215,375 272,919
Total income 676,897,834 671,695,880
Expenses
Purchase of traded goods 15 550,298 117 602,544,799
(Increase)l decrease in inventories 16 33,964,648 (22,165,058)
Other expenses 17 80,756,966 64,912,545
Total expenses 675,020,731 645,292,287
Profit before tax 1,877.103 26,403,594
Tax expenses
Current tax 18 897,148 (1,263,048}
Total Tax expense 897,148 (1,263,048)
Profit for the year 979,955 27,666,642
Other Comprehensive income
Other comprehensive income to be reclassified to profit or loss in subsequent
periods:
Exchange differences on translation of foreign operations (2,290,216) 216,847
Other comprehensive income for the year, net of tax (2,290,216) | 216,847
Total comprehensive income for the year (1,310,261) 27,883,480
Earning per equity share
Equity share of par value of HUF 3,000,000 each

Basic & Diluted 879,955 27,666,642

The accompanying noles are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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CA K.V.BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15.04.2019

For and on behalf of the Board of Directors of
SHARDA HUNGARY Kft.
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R.V. Bubna
[Director]




SHARDA HUNGARY Kft.

TEMEN F CASHF FORTHEY END 1 MAR 1

{Amount in INR)

Particulars Year ended Year ended
31-Mar-19 31-Mar-18
Cash fl m aperati vities
Profit before tax for the year 1,877,103 26,403,594
Profit before tax 1,877,103 26,403,594
Adjustme ncile profit before tax to net cash flo - -
Operating profit before working capital changes 1,877,103 26,403,594
Movements in working capital
Decrease / (increase) in other current assets 3,948,741 B66,538
Increase/ (decrease) in trade payables (148,964 ,472) 194,107,397
Increase / (decrease) in other payables 9,239,283 (8,004,841)
Increase! (decreass) in other current liabilities 586,193 11,112 815
Decrease [ (increase) in trade receivables 897,531,113 {211,269,918)
Decrease / (increase) in inventories 35,067,801 (22,165,058)
Cash generated from /(used in) operations (714,238) (9,239,473)
Income taxes paid (net of refunds) {1,314,829) 54,364
Net cash flow from/ (used in) operating activities (A) (2,029,167) (9.185,109)
Cash flows from investi iti
Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activiti
Proceeds /(repayment) of shor term borrowings - -
Net cash flow from/ (used in) in financing activities (C) - -
Exchange difference on translation of assets and liabilities (D) (2,290,216) 216,847
Net increase/(decrease) in cash and cash equivalents (A + B + C+D) (4,319,383) (8,968,262)
Cash and cash equivalents at the beginning of the year 14,158,741 23,127,003
Cash and cash equivalents at the end of the year 9,839,357 14,158,741
Components of cash and cash equivalents
Cash on hand
With banks- on current account 9,839,357 14,158,741
- on deposit account

Total cash and cash equivalents (note 6) 9,839,357 14,158,741

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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CA K.V.BESWAL 2
[PARTNER] T
Membership Number - 131054 =
PLACE : MUMBAI

Date: 15.04.2019
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R. V. Bubna
[Director]

For and on behalf of the Board of Directors of
SHARDA HUNGARY Kft.




SHARDA HUNGARY Kit.

STATEMENT OF CHANGES [N EQUITY

FOR THE YEAR ENDED 31 MARCH 2018

(Amount in INR)

Particulars Equity Share | Reserves & Surplus Iitems of other Total equity
Capital comprehensive
income
Retained earnings Foreign Currency

translation reserve
As on 01 April 2017 723,085 12,510,193 (260,011) 12,973,267
|ssued during the year - - -
Net Profit for the period 27,666,642 - 27,666,642
Other comprehensive income - 216,847 216,847
Total Comprehensive Income 27,666,642 216,847 27,883,489
As on 31 March 2018 723,085 40,176,835 (43,164) 40,856,756
FOR THE YEAR ENDED 31 MARCH 2019 (Amount in INR
Particulars Equity Share | Reserves & Surplus Iltems of other Total equity

Capital comprehensive
income
Retained earnings Foreign Currency

translation reserve
As on 01 April 2018 723,085 40,176,835 (43,164) 40,856,756
Met Profit for the period 879,955 - 879,855
Other comprehensive income - (2,290,216) {2,290,216)
Total Comprehensive Income 979,955 (2,290,2186) {1,310,261)
As on 31 March 2019 723,085 41,156,790 (2,333,380) 39,546,495

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

of—1

CA K.V.BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15.04.2019

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDA HUNGARY Kit.

R.V. Bubna
[Director]




" 1. Corporate information

. Gharda Hungary Kit (the company) was incomparated on 08.02.2012 in Hungary. The holding company is Sharda Cropchem Limited
(Formanly known Sharda Worldwide Exports Pwt. Lid.) from date of incorporation

2. Basls of preparation

mwmnmﬂﬂumxpmymﬂmmmmmmmmmmmummjmmm
section 133 of the Companies Act 2013 (the Act) [Companies {Indian Accounting Standards) Rulas, 2015] and other relevant provisions of
tha Act.

Tha financial mumlnumuhelnpmpamdnnnrullmulmﬂmﬂa,-mpihrmkuhwagnuumdiuhalu“wﬁmm“m
maasured at fair valus o revalued amount:

- Denvative financial instruments
- cmw“mmmm“nmmuunmwummmmhmdnwp

2.1 Summary of significant accounting policies

{a) Current versus non-current classification
mwmwmummmmnbMMMnnmwnmmmudqwﬁmﬁm.ﬁ.nmumuﬂudumm
whan It is:

- Expacted to ba realised of intanded 1o be sold or consumed in normai oparating cycls

- Hald primaily for the purpose of trading

-Whhmmlnwwmmmmmmm.w
-t:alhnrmhnqummurimmﬂmmmanﬂwummsﬂmammhmmmmmmm

peniod
All other assets are classified as non-curent.

A liability is current when:

« It ks expectad to be seitied in narmal operating cycls

- It i hidd primanily for the purpcse of trading

- |t is due 1o be settled within twehve months after the reporting period, or
-Mhmmmnr.ﬁwngﬂwﬂﬂnrmumﬁmﬂmwmmahmhm-mmmimﬂuuwrﬁﬁnwrhd

The Company classifies all athes [abilities as non-current.
Mu:mwmmmummmanm.

quqﬁuumunmwmmdmhmdmmmrmwmmmmnmmmm
Cormpany has Identified twelve months as its operating cycle.

(b) Forelgn currancy translation
Thaee financial stataments are presanted in indian Rupes (INR), which is also the heldnig companias functiohal cumency.

mmmmﬂdmﬂmmmmﬂmm“nmmwdﬂhmlmmprmmmwmncrammmmd
into the presentation currency as folkoes:

- assats and llabilites am translated at tha closing rate at the date of that balance shast

uncmmnnduwammnslmatavumqnmm{ummumtlwﬂhhmmmﬂmmmmmﬂ
mmmlhmmmm.lnmmmm“lndmmnmlmdatmummflm:mﬁmnj.mﬂ

~Mmmgandun¢ld1lhmmmmmludino&mmmhwulkamﬂ

(g) Fair value measurament
The Company measunes financial instruments, such as, darlvatives at foir value at each balance sheet date.

Fair valye s the price that would bum:ah.rudmullmmﬁmuﬂlumm“lﬁmlnmurﬂmrm“nﬂmhmmm
participants al the measuremant date. The fair value mwmli:hwﬂmhmmmmmmmnmm“muu
tranafar tha lability takes place either

- In the principal market for the asset or kability, or
-hnnahun:nnpim:iulmtlnlhnmtaﬁm‘mgmsmlrkﬂlfulmmmiam

mmnﬁpmmmmmmmmnmbemﬂuwmmm.

Thul'lirrﬂu.nlmﬂﬂtoriﬂnblﬂlyhmﬂlﬂlﬂdmhﬂﬂmhmpﬂumﬂulnmﬂm participants would use when pricing the asset or
liabifity, assuming that market participants act in their aconomic best interest.

A fair value measurement of a non-financial asset takes into sccount o mankat participant's abiity to genarate econamec bonafita by using the
metlnll!hqhwandbﬂtmufwmling|tmnm:H'mrmﬂulpulmpanIMmiduumnsalmlll.hlnhuﬁuﬂdbﬂtm.




: mwwmmmmnhmm“wmmmmmmwmmmnuﬁmmmmmulr
value, maximising the use of relevant chservable inpuls and minimising the use of unobsarvable inputs

All asseis and liabiities for which falr value is measured or disciosed in the financis! statermonts are categorsad within the fair value
riuruw.:lu:rhdumum.mmmwmmmhmmmwmmrmmnmmunm_
Mi—ﬂmmmmd]mmmpmlnmnmww“mmlmlm

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirecty
obsarvakbia

Lavel 3 — Vaiuation techniques for which the lowast level input that is gignificant to the fair valuee measurgmant is unobservabie

For assats and liabdities that are recognised in ihe financial statemants on @ MCUTNG Dasis, the Company delarmines whather transhers
have pocurmed batween levels in the hiararchy by re-assessing calegorisation (based on the lowast lavel input that is significant 1o tha fsir
yalus measurement a5 8 whole) ot the and of each reparting pariod.

For the purpose of fair value mnaumhcumpmynndﬂmhdmnraﬁmMIWMnnwm:dm natung,
characiaristics and risks of the assat or Hability and tha level of the Lsir value hisrarchy os explained above.

This note summarses accounting policy for fair valus, Other fair value related discigauras are given in the relevani notes.
. Disclosures for valuation methods, significant astimates and assumptions (Note 40
- Finaneial instruments (including these camied at amartised cost) (Note 40)

(d) Revenua Recognition
Revanue is recognized to the exient that |lIummmlwmmmwlmmmcﬂwmﬂmmmmmhmﬁaﬁy
maasuned.

Salo of gaods

RmucumqnmmumnlwnmmmmdedeMwmmﬂwhbuﬂr.ﬂwmmhwm
mdmumwummrmﬂmmm}udwmbh. nal of metums and aliowances, trada diSCouUnts,
Wummwmwm.mmwlmﬂmﬁmm:mmmmm poants for purchases made.
erﬂuhﬂmﬂmmﬁpﬁmhmmMmmmludmmpdnuamm.Mnmnldmmminbaudmm
Wﬂmmmﬂmmmwﬂmwmmmm.

Interest incomae

Futa1|MwmllmmmmmumhwwwmrMWMWM.mmﬂinmiimmrﬂnd
mmur!muuinufulrau[EIR;.EIRummmmmmmmmwmmnuwmpuwmw
Ilhnﬂuﬁnnnninllmlnnmﬂurampenud.Manw.mmmmmﬂmﬂm“am«mh-w
umnl'afmndll!.lhm‘t}r.WMnr.ulmlnungmmucﬁwmmumh.lhwvmmmmwhmuywmmm
mmdhhﬂlmmMMMMmrmwmm.mmmmhmwmmmlwm
in the statement of profit and loss.

Dividends

mﬂrﬂnnmﬂﬂhnﬂw“mﬂynﬁnnh@lmmmmhm:m. it i& probable that the economic banefits
MWNMMMWMWW.WHMMWMMWMMNMrﬂ-ubqr.

{e) Tazes
Currant income tax

cmu:rlImmmM|wmnwuummwmnmummuﬂummnmauﬂmﬂm Tha
mrﬂuandlummadhnmmuhﬂwnmtmmm»ntmmuhdw:mmﬂﬁymmhummhﬂumnm
whare the Company operales and generates axable income.

Current incoma tax relating to items mmqmudwmm:nrm-swmmmmm: {oither in other comprehansive
incoma or In equity). Current tax Hems are recognised in comolation lo the undedying frangaction gither in OC| or directly in eguity.
Mansgemant periodically evaluales pmmmlnm-mmummmmmmaﬁmmm applicable tax regulations are subject
to interpretation and establishes provisions whene appropriate

Duferred tax

D-hndmi:pmr}dldwimhh%mﬂmhwdhm%ﬂmmﬂmmIln'nlhﬂnand!_hdr::urrm
amounts for financial reporting purposes at the reporting date.

Deferred tax liabiliies arm recognised for all taxable tempaorary diffarances, except in respect of taxable lemporary differences associalad
mminumminmuw.umm;nd|mmmm.mmmmu!mMmlnfmmmmwmm:m
hmﬂdiﬂnﬁnuprmmmmummdﬂhmmummmmmutﬁhmn

Deferred tax assets are recognised for all deductible mmmwﬂhmm,mmmwdmmmmmmmm
losﬁns.Mmmmmmmnrﬂudhwmtmﬂhpmummnmmpuﬁﬂlhamrm against which tha deductitie
mmmym.mdﬂumylmwﬂulunmudhuaﬂﬂudmuudtnimnuwhwlw.m:
-W‘I!cnﬂmﬂﬂlrrldh:mmﬁmIﬂlhnWﬂlmﬂﬂmIﬂmﬁmﬂmlﬂdmﬂmﬂinmwlllﬁllwhn
mwmunotamﬂnmmm&nﬂimand.ﬂmnﬁmudmnmﬂmamnlwmgmqunﬁrgpmﬁtnmmmpmﬂm
loss

- In respect of deductible temporary dilfersnces ansocioted with investmanis in subsidiaries, associates and interests in joint ventures,
mmdmmaﬁmmcugrﬂmnﬂlyww“hmmnilpmmmwwwﬁm&mﬂmmmmmm
and taxabla profit will be availahle mluutummumlnnmwdmu‘munbnwm




The carrying amount of defermed tax assets is reviawad at each reporting date and reduced 1o the extent that it Is no longer probabile that
sufficient taxable profit will be available to aliow all or part of the defered tax asset to be utllsed. Unrecognised defared tax assats ans m-
assessad at sach reporting date and are recognised 1o the extont that it has become protabile that future taxable profits will aliow the
defamed tax assat o be recoverad.

Deferred tax assels and liabilibes are measured at the tax rates that ar expected 1o apply in the year when the assel |s realised or the
liability is sottied, based on tax rates (and tex laws) that have been enacted or substantively enacted at the reporting dats.

Defarred tax relafing to items recognised outside profit or loss is recognised outsida profit or loss (eithes in other comprehensive income of in
equity). Deferad tax fams are recognized in corretation to the underlying transaction either in DCI or directly in equity.

Daforrod 1ax assots and deferred tax kabilties are offset f 3 legaily enforceable right exists to set off current 1ax assets against curment tax
lkabifitien and the deferred taxes relate to the samo taxable entity and the same takation autharity,

{1} Use of estimates

The preparation of financial statements in conformity with indian Accounting Standards requines the management to make judgments,
astimates and assumptions that affect tha reported amounts of revenues, expenses, assets and flabilities and the disclosure of contingent
libilitics, ot tha ond of the roporting parod. Although these estimates are based on thae managamant's has! knowledge of eurrent events and
actions, uncenainty about these assumptions and estimates could resull in the outcomes requiring a material adjustment to the camysng
amounts of ossets of liabiiities in future perods

{g) Property, Plant and Equipment and Depreciation

Propearty, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises purchasa
prica and any attributable cost of bringing Ihe asset to its working condition for its intended use

Depreciation ks provided afer impalrment, i any. using the straight-line mathod as per the vseful lives of the assets sstimated by the
managamant, of 81 rates prescribed under Schedule | of the Companies Act 2013,

{h} Intangible assets and amortisation
Intareglble assets acquired separataly are measured on initial recognition st cost. Following initil recognition, intangible assats are carried at
coat less accumulated amortization and sccumulated impairment losses, [f any.

The useful lives of intangible assels are assessed as finita.

intangible assets are amarteed over the usaful economic e and assessed for impairmant whanaever thene is an indication that the intangible
asset may be impaired. The amarisation perod and the amartisation mathod for an intangible asset ate reviewed ot least at the end of aach
reporting perod. Changes in the expected usalul |ife are considerad to modify the amartisation period, 8s sppropriate, and are treated as
chanyges in accounting estimates. The amortisation expense on Intangible assets i recognised in the statemant of profit and loss unless
such expenditure forms part of camying value of another asset.

Gains or logses ansing from derecognition of an intanglble asset are measured as he difference betwesn the net disposal proceeds and the
umrlngmdﬂuauulmnmnbad!nhmdpmﬁlwmmmmmmmm.

Computer Software
Expenses on implementation of Computer Software are amortised on a straight-line basis over a paried of feur yaars.

Research and Development costs, Product Registration and Licences

Research costs are axpansed as Incummed. Development expenditures on an individual projact are recognisad as an intangible assetl when
the Company can demonstrabs:

- The technical feasibility of completing the intangible asset so thal the asset will ba available for use or sale

- s intention to complete and Its ability and intention 1o wse or sell the asset

- It is probable tha! future aconomic banafits will flow to the Company and the Company has conirod gver the assat

l:nnumeductRumrnnonMmmﬂm:mmmmmmmm.lmnﬂdWWMMWhm
wwmuummu.mmm.m-:m-lnmuunﬁmfwm-mmbumF.

In situations whers consideration for data compansation |s under negatiation and |s pending finalisation of contractual agreements, cost is
daterminad on a bast estimate basis by the managemant, and revised fo actual amounis on conclusion of agreements,

Product Registration and Ligenca charges are amodised on a straight-fine basis cver a pariod of five years.

Following initlsl recognition ef the development expanditure os an assol, the assel is carred ot cost less any accumulated amaonisation and
sccumufated impairment losses. Amortisation of the asset begins whan dovelopment is complete and the asset is available for use. it is
.ummuadmu-mp-ﬂodufupmdmmm_wﬂmmmhwi;ﬂhhmmfpmﬁmdlm: unlags Ruch
expenditure forms part of carmying value of ancther asset.

During the pariod of development, the asset is tested for impairmant annually.

{i} Lease

The determination of whothar an arrangement is (or contains} a lnase is based on tha substance of the amangemant at the Inception of the
\ease. The arrangement &8, or contains, a lease if fulfiiment of the armngement is dependent on the use of a spacific assat or assats and the
arrangmmmmIrlqhnummmum.mllmmmmmwmnmhmmmm

Company as a lessee

A lnass is classifind af the inception date as a finance lease or an operating lease. A lease that transters substantially ail the risks and
mirudmhlInmshlphtmthmm“:mm.wﬁmmw“mdﬂdumwmh
the statemant of profit and loss on @ straight-line basis over the lease term.

U} Inveniuries




mm-,mmnmnmm-numuwdmdwnmaaumunm.mmmnmmumm
|mm.muhmmudm1wmdwmhnwlmwmInuﬁmmunmdmumlpwiﬂnmmdhm Mt
rtdlubhvdulllm-ulmlm-d:dﬁnthinhmdhwmmadmdmmammwmmmmm.

(k) Provisions
hpmummmmem;pmmmuamwnurwnmItrlpmbmlelhutmnummmm
embedying economic benafits will be required ta sefthe the obiigation and & reliabla estimate can be made of the amount of the obiigation.
Pmm“md]wnmdmmrmumw.duum“miﬂmdmhmmmcwwbnm&mmlhnmmmﬂ
npwrgm.m"mmlmmnumwnqmmmudbmﬂmhmh-tuﬁm

(1) Contingent Liabilities

A contingant Ihlbllhﬂllpm.libllnbugdimMmﬂmpﬂtmmmmmmMHMWWEﬂwwm
mmﬂmmmwﬂhmmmmﬂmwaﬂummnmﬂgﬂmmmmmmﬂu
nnipmbﬁleﬂlalmmufWﬁﬂhﬂ#ﬂrﬂhlﬂﬂlﬂﬂbﬂﬂﬂﬂm.ﬁmwﬁumlmmﬂﬂhmmﬂum
mmunummummmmdmummmumm.mmmmm-m
llability but discloses |is exstence in tha financial statements

Ammummmm-uilmwmwmu.mmmmmﬂuwumuwrﬂnmnumﬂ
mmmnﬂummmwm:r-mmhwmwmamnu.cwwmﬂmamumwnum“
reviewsd ot aach balance sheat date.

{m) Cash and cash equivalents
Cash and cosh equivalant InMuﬂm:hutmmpﬁumhﬂbﬂﬂxammhmdmm-ummmﬂmlnmﬁim maturity of
thres months or less, which are subject to an insignificant risk of changes in value.

memmﬂmamouummmnfnuhuuw-,mnmdmm-qummmn:mn!mhwﬂw“mmhum
above, nat of outstanding bank.

(n) Earnings per share
Buicaaming-w:hm-nmmwmmmmwmmquWWNwMmehulwm

averags number of equity shares cutstanding during the period.
Fnrlh-pu-pwam‘cﬂwlwngdlun'nd-rnhgnpa-rumuunulpmmaﬁumtnrmnmdnmmmhmmw sharenolders and the
-miqmnmgnmﬂ:unl'mlryuhmMimmmwmmlﬁmﬂhmmmdﬂlmwwmm.




SHARDA HUNGARY Kft.

A

Income Taxes
As st 31-Mar- | As at 31-Mar-
Particulars 2019 2018
INR INR
Currant taes - Corporate s 564,922 477,116
Currenl taxes - Local tax 780,858 450,823
Total 1.% m,uzn
Inventaories
As at M-Mar- | As at 31-Mar-
Parficulars 2019 2018
INR INR
Finished goods 1,188,514 36,267 115
Total 1,168,514 3&!5?&1! |
Trade Receivables
As at 31-Mar- | As at 31-Mar-
Particulars 2018 2018
INR INR
Trade Recelvables unsocured considered good 281,375,157 378,806,269
Total 281,375,157 378,806,269
Cash & cash equivalents
As ot 31-Mar- | As at 31-Mar-
Particulars 2018 2018
INR INR
Balance with Bank 9,838,357 14,158,741
Total 9,839,357 14,158,741
Other Current Assets
As at 31-Mar- | As at 31-Mar-
Particulars 2018 2018
INR INR
|Right of recoveries against expacted sales ratum - 3,848,741
Total - 3,948 741
Equity share capital
Particulars As at As at
31-Mar-2019 31 -Mar-2018
INR INR
Authoriged shares
1 Share of HUF 30,00,000 aach 723,085 723,085
I hi
1 Share of HUF 30,00,000 each 723,085 723,085
Total Issued, Subscribed & fully paid up share capital 723,085 723,085




SHARDA HUNGARY Kt

B Roconcliiation of the shares cutstanding at the baginning and at the ond of the reporting period

Particulars Equity Shares Equity Shares
As at 31-Mar-2019 As at 31-Mar-2018
Mumbar INR Number INR
At the baginning of the period 1 723,085 1 723,085
issud during the period - - - -
Outstanding at the end of the pericd 1 723,085 1 723,085
C Details of shareholders holding more than 5% of shares In the company
Nama: o 81 sdar As at 31-Mar-2019 As at 31-Mar-2018
No.of | % of Holding | Mo.of Shares | % of Holding
Sharas held
held
Sh ited 1 100% 1 100%
9 Other equity
As at 31-Mar- | As at 31-Mar-
Particulars 2019 2018
INR INR
Deficit
Balonce as por the last financial statement 40,176,835 12,510,183
Add : Prafit{Loss) for the yoar 479,955 27,666,642
Closing Balance 41,156,790 40,176,835
]legn Currency Translation Reserve
Balance as per the last financial statement (43,164) (260,011)
Add : Changes for the pariod 2. 280216 216,847
Closing Balance (2,333,380} (43,164)
Total 38,823,410 40.1-33|511
10 Trade Payables
As at 31-Mar- | As ot 31-Mar-
Particulars 2019 2018
INR INR
Trade payablos 233,131,520 382 088 001
Total 233,131,529 | 382,096,001
11 Other Payables
r As at 31-Mar- | As at 31-Mar-
Partlculars 2018 2018
INR INR
Othat Payablos 6372818 133,533
Total !JI&HE 133,533




SHARDA HUNGARY Kft.

12 Other Current llabilities

As at 31-Mar- | As at 31-Mar-
Particulars 2018 2018
INR INR
Statutory Dues Payable 11,690,008 6,054,736
Expected Retumn from Customers - 5,058,077
Total 11,689,008 11,112,815
13 Revenue from Operations
Yoar endod Year ended
Particulars 31-Mar-2019 31 -Mar-2018
INR INR
Sales of Agro Chemicals 676,682 458 B71,422.981
Total 676,682,459 | 671 1
14 Other income
Year ended 31- | Year ended 31
Particulars Mar-2019 Mar-2018
INR INR
Foreign exchange Gain . 272,019
Sundry Balances written back 215,375 -
Total 215,375 272,919
15 Purchase of traded goods
Yoar ended 31- | Year ended 31
Particulars Mar-2019 Mar-2018
__INR_ INR
Purchases of Agro Chemicals £50.209.117 | 502.544,799
Total 550,200,117 | 602,544,799
16 (Increase)l decrease In inventories
Year ended 31- | Year ended 311
Particulars Mar-2019 Mar-2018
INR INR
Invaniories at the beginning of the year
Traded goods 36,257,315 14,092,257
Add | (Less): Exchange rate fluctuation on acccount of average rats transformed 1o
currency transtation resene {1,070,552)
imventorics at the ond of the year
Traded goods 1.180.514 38,257 315
Add | (Leas): Exchange mts fluctuation on acccount of average ralo transferred lo currency
translation reserve 32,600
Total 13,864,648 22,165,058




SHARDA HUNGARY KitL

17 Other expenses

Year ended 31-| Year ended 31
Particulars Mar-2018 Mar-2018
INR INR
Accounting Charges 689,185 488,216
Bank charges 1,445,735 823 848
Office rant 146,932 913,819
Warahouso Rent 238,933 288,345
Forpign exchange losa 370,424 -
Transport axpenses 9,114,110 5,496,610
Office oxpenses 12,864,901 3,668 301
Miscollaneous expenses 472 404 406,069
Mooling @xpenses 531,850 515,573
Consultancy charges 61,610,789 50,152,082
Telaphone axpense 7.0Mm 4,580
Taxes and charges 365,715 255,414
Intemet charges 6.155 4.3
Local Tax 1,741,144 1.506,288
Membarship Fees 257,930 B
Advertisement expenses 52,832 198,899
Audit expense 709,853
Taotal W.?He_ﬁl 54,012,545
18 Income Taxes
Year ended 31- | Year ended 31
Particulars Mar-2018 Mar-2018
INR INR
Current Income Lax BOT, 148 (1,263.048)
Tolal 897,148 (1,263,048)
19 Fair Value Measuremants
Sunday, March 31, 2018 Saturday, March 31, 2018
FVTPL FVTOCI Amortised Cost |FVTPL 1 Cost
Financial Assets
Tatal Financial Assals . - -
Financial Lisbilitios
Taotal Financial liabilities - . . -
20 Contingent liabllitles and Commitments
As at 31-Mar- | As at 31-Mar-
Particulars 2018 018
_INR INR
Coningant liabikties NIL MIL
Mmllﬂ"lﬂ'ﬂl MIL MiL
21 Earmings per share (EPS)
Particul As at 31-Mar- | As at 31-Mar-
articulars 2019 2018
INR INR
Basic and diluted earning per share;
Profit after taxation as per stalement of profit and loss £79,955 27,666,642
Welghted average number of agquity shares ouistanding 1 1
Basic and diluted eaming per sharg 579,955 27,666,642
Wominal Value of equity share (HUF) 1.00 1.00 |




22 Related Party Disclosures

23

with whom transactions have taken place during the Year:

Hame of Party

Sharde
Cropchem Lid.

Rulated party transactions:
The following table provides the total aimount of transactions that have been antered into with related parties.

. Transactions with Related party
Year endod Year ended
Particulars 31.Mar-2018 | 31-Mar-2018

Snarda Cropchem Limited 546 466 969 EDE.'SM.?BiJ
Year ended31- | Year andadd1-

Outstanding balances Mar-2019 Mar-2018

Trade payables:

Sharda Cropchem Limited 233,131,529 a72, 180,842

Segment reporting

The Company operates in a single and ralated business segment viz. Agre Chamicals Tharefore, tha information required by
iha IND AS 108 on segmenl reporting is not applicable to the Comparny

Previous year figures

Tha previous year figures have bean regrouped, redmanged whernever necessary lo compare this year figuras.

As per our report of even dato

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS e SHARDA HUNGARY Kft.
Firm Reglstration No. 101083W 7\ & A4 o>
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