JIGNESH A, GORADIA
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CHARTERED ACCOUNTANTS
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To,
The Beard of Directars,
Sharda International DMCC

We report that the audit of M/s. Sharda International DMCC (‘Company') was conducted by M/s. KSI
Shah & Associates, Chartered Accountants in pursuance to the International Financial Reporting

Standards (IFRS’). We annex hereto a copy of their audit report dated May 19, 2016 along with a
copy each of :

1. The audited statement of Comprehensive Income for the year ended March 31, 2016 as per IFRS,
2. The audited Statement of Changes in Equity as at March 31, 2016 as per IFRS,

3. The audited Statement of Financial Position as at March 31, 2016 as per IFRS,

4. The audited statement of Cash Flow for the period March 31, 2016 as per IFRS,

along with the significant accounting policies and notes to the financial statements followed by the
Company.

We have relied on the said Audited Financial Statements and the auditors’ report thereon and we have
only reviewed the redrafted financial statements based on the said Audited Financial Statements as at
March 31, 2016 to ascertain the material compliance with the Indian Generally Accepted Accounting
Principles and its presentation in the format prescribed under Schedule Il of Companies Act, 2013. We
attach hereto a copy of the reviewed redrafted:

1. Statement of Profit and Loss for the year ended March 31, 2016,
2. Balance Sheel as at March 31, 2016,
3. Cash Flow Statement for the year ended March 31, 2018,

Along with the significant policies and notes to accounts followed by the Company.

The responsibility of preparation of the redrafted financial statements is that of the management.




In our opinion and based on the information and according to the explanations provided to us,
the Redrafted Financial Statements are in conformity with the Indian Generally Accepted

Accounting Principles and are in compliance with the presentation requirements as per Schedule 1|
of Companies Act, 2013 in all material aspects.

For JIGNESH GORADIA & ASSOCIATES
Chartered Accountants

Firm Registration No : 114719W

Jignesh A. Goradia
(Proprietor)
Membership Number : 048640

Place : Mumbai
Date : 23™ May, 2016

Annexure ;

1) Audited Financial Statements for March 31, 2016 as per IFRS.
2) Awuditors report on Financial Statements for March 31, 2016 as per IFRS.
3) Reviewed Restated Financial Statements as per Indian Generally Accepted Accounting Principles.



SHARDA INTERNATIONAL DMCC
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2016
(Rs. in Lacs)
Particulars Note No. RE at e
31-Mar-16 31-Mar-15

EQUITY & LIABILITIES

Shareholders’ funds

Share capital 3 27.68 27.68
Reserves and surplus 4 8,864.08 7.318.80
Total (A) 8,891.76 7,346.48
Minority interest (B) 9.35 2.60
|Currant liabilities

Short-term borrowings 5 16.36 391.81
Trade payables & 5,409 87 4.760.68
Other current liabilities T 34299 976.44
Short-term provisions B 183.29 238.24
Total (C ) 5,952.51 6,367.17
TOTAL (A+B+C) 14,853.6 13,716.25
ASSETS
|Non-current assets

Fixed assets

Tangible assets 8 20.33 23.09
Intangible assets 9A 0.48 0.75
CWIP 207 347
Goodwill on consolidation 38.14 38.14
Long term loans and advances 10 84.42 18.79
Total (A) 145.44 84.24
Current assets

Inventories 1 1,995.58 2,360.83
Trade receivables 12 11.449.22 10,455 38
Cash and bank balances 13 700.78 272 .48
Short-term loans and advances 14 562.60 543.32
Total (B) 14,708.18 13,632.01
TOTAL (A+B) 14,853.62 13,716.25
Summary of significant accounting policies 21 -

The accompanying notes are an integral part of the financial statements.

For JIGNESH GORADIA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants SHARDA INTERNATIONAL DMCC

Firm Registration No:- 114719W

"Ila [ l\- WAL

Jignesh A. Goradia R. V. Bubna

(Propreitor) (Director)

Membership No:- 048640

Place:- Mumbai Place:- Mumbai

Date:- 23rd May, 2016 Date:- 23rd May, 2016




Date:- 23rd May, 2016

SHARDA INTERNATIONAL DMCC
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016
————— 7 AP LUos FOR THE YEAR ENDEI )
(Rs. in Lacs)
3 Note Year ended Year ended
Particulars
5 No. 31-Mar-16 31-Mar-15
Income
Revenue from operations (net) 15 29,314.49 28,128.12
Other income 16 1,680.25 316.24
Total (1) 30,994.74 28,444.36
Expenses
Purchase of traded goods 17 24 016.71 23,806.86
Raw materials consumed 18 5.28 67.09
(Increase)/decrease in inventories of lraded and finished goods 19 359.97 (903.98)
Employee benefits expense 20 364.47 370.88
Other expenses 21 1,659.43 2,286.82
Total (1I) 26,405.86 25,627.69|
Earnings before interest, tax, depreciation and amortization 4,588.88 2,816.67
(EBITDA) (1) = (1)
Depreciation and amortization expense 22 3.81 5.27
Finance costs 23 5.80 196.91
Profit before tax and before prior period adjustments 4,579.27 2,614.49
Tax expenses
Current tax 2263
Adjustment of tax relating to earlier periods (15.30) -
Deferred tax
Total tax expense 7.33
Profit for the year before minority interest 4,571.94 2,614 49
Minority Interest 6,75 0.18
Profit for the year 4,565.19 2,614.31
Earnings per share 24
Basic and diluted earning per share (Rs.) 228,259,500 130,715,500
Face value per share (Rs.) 1,384,022 1,384,022
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
For JIGNESH GORADIA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants SHARDA INTERNATIONAL DMCC
Firm Registration No:- 114719W —
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Jignesh A. Goradia l&{ M.No. 48640 m]T R. V. Bubna
{Propreitor) * (Director)
Membership No:- 048640
Place:- Mumbai Place:- Mumbai

Date:- 23rd May, 2016




SHARDA INTERNATIONAL DMCC
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016
(Rs. in Lacs)
. Year ended Year ended
o 31-Mar-16 31-Mar-15
Cash flow from operating activities
Profit befare tax from conlinuing operations 4,579.27 261461
Profit before tax 4,579.27 2,614.61
Depreciation/ amortization 3.81 527
Finance costs 5.80 18691
Operating profit before working capital changes 4,588.88 2,816.79
Movements in working capital;
Increasef (decrease) in trade payables 64919 273.68
Increasef (decrease) in short-term provisions - 232.94
Increasel (decrease) in other current liabilities (633.45) 463.20
Decrease/ (increase) in trade receivables {993 84) 221.70
Decrease! (increasea) in inventories 365.25 (B56.89)
Decrease | (increase) in long-term loans and advances (B5.63) 138.55
Decrease/ (increase) in short-term loans and advances (19.28) (54.18)
Cash generated from/ (used in) operations 3,891.12 3,233.79
Direc taxes paid (net of refunds) (62.28) =
Iﬂ cash flow from/ {used in) operating activities (A) 3.828.84 3,233.79
|Cash flows from investing activities
Purchasze of fixed assets, including CWIP and capital advances 0.62 {9.55)
Investments in bank deposits (having original maturity of more than (7.26) B
three months)
Net cash flow from/ {(used in) investing activities (B) (6.64) {9.55)
Cash flows from financing activities
Proceeds from/(Repayment of) short-term borrowings (375.45) {3.979.53)
Finance costs paid (5.80) {196.91)
Dividend paid on equity shares 13,435.89) -
Net cash flow from/ (used in) in financing activities (C) (3,817.14) {4.176.44)
Exchange Difference arising on conversion debited to Foreign 415.98 679.84
Currency Translation Reserve (D)
Net increasel{decrease) in cash and cash equivalents 421.04 {272.36)
(A+B+C+D)
Cash and cash equivalents at the beginning of the year 162.41 434.77
Cash and cash equivalents at the end of the year 583.45 162.41
Components of cash and cash equivalents
Cash on hand 3.93 4.33
With banks- on current account 579.52 158.08
Total cash and cash equivalents 583.45 162.41
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial siatements
For JIGNESH GORADIA & ASSOCIATES For and on behalf of the board of directors of
Chartered Accountants SHARDA INTERNATIONAL DMCC
Firm Registration No:- 114719W
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Jignesh A. Goradia R. V. Bubna
(Propreitor) (Director)
Membership No:- 048640
Place:- Mumbai Place:- Mumbai
Date:- 23rd May, 2016 Date;- 23rd May, 2016




1. Corporate Informatien

SHARDA INTERNATIONAL DMCC ("tha Company™) is @ bmited llabity company regsiemad in the Dubal Mol Commodities Centre
wndor irade licanse No, 22188 The company is registaned to caery oul trading in chamicats.

2. Basis of preparation
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with genecal circular 152013 dated 13th September, 2013 of the Minisiry of the Corporate Affairs in respect of seciicn 133 of the
Companias Ad. 2013 and in accordance with the ascounting principies generslly scceptad in India, The Faancinl siolemants F s
prepated under the hisioncal cost convendion on an accrunl bases Tha accounting policies have been consistently appied and
consigiant with thase usad in the previous year,

2.1 (a) Acquisition of 100% stake by Sharda International DMCGC, a whelly ewned subsidiary, in Siddhivinayak International
Limited on 30th Septemnber, 2013

Tha company’s wholly owned subsidiany Mis. Sharda Infemational DMCC has acguited 100% siake in M. Siddhivinaysk Inlsmatianal
Limited & an 30th September, 2013, Tha net assets acquired and inclisded in the consalidated fineneal sistemants is fa 76 55 Lacs and
fhe capital reserve crested on the acquisilion amounts o B 33,75 Lacs

(b} Acquisition of 100% stske by Sharda International DMCC, a whally evned subsidiary, in Sharda Benelug BYEA an 13th
November, 2013 1

The company's wholly caned subsigkary M's, Sharda Intemationsal OMCC has acqured 100% stake in M5, Sharda Benshe BVEA oa
13th Novamber, 2013, The nel assets acquired and included inthe consalidnted financial statmenis is Rs 0.72 Lacs and the gaodeill
creatod on ihe Boquisition amounts to R 4.59 Lacs

(€]} Acquisitien of 100% stake by Sharda International DMCC, a wholly ewned subsidiary, in EURDAZIISKI PESTICIDI DL.OLO on
Tih January, 2014

The company's wholly owned subsidiary Mis. Shards international DMCG has Bequired 100% stake in Mis. EURDAZLISK PESTICIDI
D.0.0 on Tih January, 2014, The net sssetaliabdity) pcguired and included it the consolidaed fnancial simtmanis is Rs (14 98) Lacs
and ihe goodwill created on the acquisilion amounts Lo Re. 17 12 Locs

2.2 Principles of Consolidation

?Hmwwmmnmmcmmmmimmw-Wa. Siddhivinayak Inlarmationsl Limited,
Ewroarysia Pesticidi D.0.0. & Sharda Benedus BVBA (hersinafier refarmed a5 "Group®). The consalidated inencial slalaments hove besn
praparad on the falloewing basis:

I:II'.I'HuI’rur-:inl:mmunhﬂmwwwhmm?mwmmmmlmw-lmmwmwun
book value of ke Wems of assets, labilties, income and penses alter fully eliminabng infra-group batances and intra-group
transactions resulling in unrealized profit and loss in accordance wilh Accounling Standard (AS) 21 - *Consalidaled Financlal
Sislements

(i} In barms of Accounting Standacd 21, minority inleres! consists of.
= The amoun af equity afiributabie to minorty at the date on which e iresiment in 1he subsidary & made,

= Minarily interest in shane of nat resull for (e periad s identified and adjusted against the profit after tax. Excasa of loss, if any,
nﬂfrih.lt-l.bhluIhumlnﬁdrwuﬂwhmrHMHnmnmwﬁmmllmwhm.

(i} The firmncial ststements of the subsidiary have been prapsred for the year anded March 31, 2046 and used for the purpose of
consclidatian,

{i¥} The consoidated financial sislements have bean prepared waing uniform accounting policies for ke bransscions and evenss n
smilad circumslances and necessary adiusimaents regquired for deviation in accounting palicies, if any and (o the exdent possible, ane
mada in the consalidited financial statements and are presanied in the same manner as the company's separale financial stataments

(¥} In branslsling the financial stalemaents of the non-inlegral foreign subsidiary for incorporation in the consolidated financial stataments,
the assats and labilites. balh manetary @nd non-monetary ana transiated ol the ciasing rate, whiln income Bnd expenss items ace
translated at everage exchange rate and all resulting exchange diferences ane sccumutated in farsign curancy iranalstion ressrve,

2.3 Summary of significant accauniing policies
{a) Use of estimates

The preparation of fingnsinl statoments in conformify with Indan GRAP requires the managemsnt 1o make judgments, esfimates and
assumplions that efect the repored amounts of revenies, smenses, asssts and liahilties and the daciiewe of sontingent liabddies, at
than end of the reporting pensd. Allhough these oslimates are based on the managemen's best knowlodge of curment everts and scicns,
unceriainty Bboud these assumptions and estimates could resull in the sutodmes regquiring & materal shuElment to Ino carrying Bmounts
of anaels or liabilibes n lulure periods




(b) Tangitsle fixed assets

Fixed Azsets are stated at cost less accumulited caprecialion and impaiment losses, if any, Cost comprises of tha purchass piice and
any antibulable cost of bringing the assel 1o s worlung candition lof 18 intended use.

&) Depreciation on tangible fixed assots
Dopreiation is provided after impairment, o any, using the straight ling method as per the useful lives of the assels estimated by the

managemsant, o 8 rales prescribed under Schedule || of the Companies Act, 2013 Fixed Assets are amorlisad aqually over estimates
useful fifie a5 under-

oy

Compiders Glo 7 years G yBars
Product registration 5 yoarn 5yoars
Fumiture nd Fislunes * 15 1o 16 years 10 Years
Office Equipmans. * 21 to 22 years 10 Years

* The abawve fived asats ane nat depreciated as per Schadule Il of Campanies Act 2013, as these assels am local=d oulsios Inda and

usefita e of the assats sre determinad as per (e condition & envirenment However (s did not have Bny mealenial impact on financisl
slalemanis of tha company

{4} Impainment of tangible and intangible assats

{i] The carrying amounts of assels are reviewsd for impainment at esch Balance Sheet date 1o delsrmine & there js any indicstion af
mpairment based on inlermaliexdernal faclars. An impairment loss is recognized wharever the carrying amount of an assel axcesds its
recoverable amount  The recovarabla amount is the greater of the asser's nat selling price and valug In use In assassing value in wse,

the estimated future cash flows ae discourted to ther present valus using pre tax rale, thet reflect curren! markel sssessmant of he lime
walue of money and the risk speciic o the sssels.

{ii} After impasrmen, depraciation is provided on the revised carrying amount of the asset svar its remaining usafd life.
(&) Investments

lveastments thal ae readily realzable and intended 1o be halt for Nt more than o year are classified as Current Invesiments. All other
bwestments are classiled as Moa-Cuiment Investments. Curmant Investiments ane caried at lower of cos? and fair veles delanmined on an
individhual invesiment bass

Nan-Current Investimonts are camied al cosl. However, prowision for diminution in value 18 made 1o recogrics a dechng ochar than
temparary in nate:

1 Iinwentonies

Raw materials. Traded goods and Finished goods are valued sl lowse of cost o net realizable valus Cos! inclutes direst material &
dirext axpensas Cost |s datarmined on a weighted average basis. Nel realizebie value is the estimated soling prica in fha crdinary
coursi of business. lass oslimated cosis necessany 10 make the sabes

(g} Revenue recagnition

Revenue i3 recognized 1o the exlent thal i is prebable that the economic benedils will fiow 1o the Company and the revenue can be
felinbly messurad

Sale of goods
Revenue is racognezed when the signficant risks and rewards of cwnarship of Ihe goods have been passad o the buyer
Interest
Revmnuie s rocognized on @ time propaortion basss aking ints acoount the amount cutslanding and the mbe applicabla,
Dividends
Revenue is recognized when the shanehoiders’ nght 1o receive payment is esiabisned by the Batance Sheel dale.
{h} Foreign currency transactions
Foreign currency trmnsactions and balances
(i} Initial recognition

Fareign Currency ransaclions are recardad in the reporfing cumency, by applying to the foreign curmency Bmount, the axchange
rate betwean thi reporting curmency and the foreign currency, & he dote of the transaciion

() Conversion

Foreign Curmency monetary (tems ar repartad wsing the cosing rota,. Kon-monetany (lems which ane carmed in erma of historical
cast denominaled in foreign csrancy are reporid using the exchange rate af the date of the frensacton and nan-monatary Aoms
which ane caeried o far value or alher simili valuation denaminabed in @ Toregn cumency’ &8 repoed using ine exchBEnge rate

that sxisted whan the values were delermined

{iii) Exchange differences

Exchange differences ansang on the seltiement of monalary items or on repoeting monatary Asms of the Company at rates défenent
from thoas al which they wore initially recorded duting the year o repored in previous financinl stalemsents ane recognized as
Incame of &S expensas in the year in which Ihey arise




{iv] Ferward Exchange Contracts not intendudg for trading or speculation purpose
The premium o decount arging af the inception of FMEMBﬂmismiMummmmﬂhlﬂtﬁ
e conraecy mﬂmummmmwmmmm al Profit and Loss in the yoar in which the
Eachange rates change Any profil or loss ariaing on cancellation or renewal of Forwaed Exchange Contracts is recognized as
MOOmE of &8 Axpense for the pariod
{i} Derdvative instruments
hmmmmwmmm.mmwmmmmmnmmm 11, amy
markad lo markat on & portiolio basis, and the nat loss, il any, adter considering (he offsefting aftect of gain cn (he undiwiying hedped

flem, (s chargad to the statement of profa and loss Ned gain, |rm.aﬂuwumumq|MM|ngnﬂmuHuumlmmdudm
hadged llem, is ignared

(] Leases
A lease s classified as a financa |pass Hllmmmamiﬂrqllﬂwnmwmrmmulumm A lmase (5 classified

mlnnpﬁatnnmﬂh“mmlmmmwumhmmﬂmmmmNmmumnlsm
m@dmhm-mmm:mwhmwmp«mwm

[k} Earnings Per Share
Basic Earnings Per Share has been calculaied by dividing the Mot Profit after Ta{Loss) for the paried atinbutabile to Eguity

mwhmm«wmmmmﬂummmm“ﬁnmnwmmwm
Ewmwwmhmmw{mmdmhu

Fahwmnfmlngm.rmEmmsm,mmwnmtlﬂim:hmwmhhmuwmh
-huwmNMWWWﬂEmsmmmmmwmmWWMﬂwm
patantisl Equity Shanes

(I} Segment reporting

Mentification of segmenis

Tha Company's operating businssses are organizest and managed separalely socording 1o the products with asch sagment feprasenting

8 siralegic business wnit that offers different products and serves different markats. The sralyss of geographical segments i based on
the areas in which major aparating divisions of the Company carmy on busingss.

Inter-sogment transfors

Tl'nCvermwmmshmwmmmudHMWmmmnmmmﬁwm
prices.

Allacation of common cosis

Common allocable costs sre alioeated o aach sagment aceoeding b the relalive caniribution of each segment 1o B total commen costa

Unaffocatod flems
R inciudas general corporata income and Expansa ilams which or not allscated t2 any business segmant,
Segmont accouniing policies

Wcmumymsihwwwmﬂmmmﬂmﬁmmwmmmmmmmmw
financial ataternants of the Company as & whils.

{m) Cash and cash equivalents

Cash and Cash Equivalonts for ine papose of cash fow statement comprise Cash on Hand, Cash at Bank and Term Deposits wih
banks and also inclute Shot lerm Investments wiln an oiginal matunty of three monhs o less

n} Provisions and Contingencies

A Provision (s recognized when an entorprise has o present cbligetion as & result of pasl evenl &nd It s probable that an outfiow of
resources will ba required 1o settle the obligation in respect of which o raliabie sslimate can be made, Provisions are nod discouniad ta g5
present value and dre delermined based on best e3limats required o sellis the ohiigation &t the Balancs Shest date. Thess am roviewed
al each Balance Sheet date and sdjusied to raflect the current best astmales. Conkingent liabillies &ra nol recognised but ane discigssd
in tha nate fo the financia! slatements unless 1he passility of an outfiow of resources embodying ecanomic benefits {s ramate

(o} Measurement of EBITDA

Mmlmhh&ﬂmmmmmemmﬂmm, 1858, |he company has elected to prasent
ambql‘mmww.ln:.dwmtmﬂmmﬁmmsnnmunmmumummwhmdmnuumufnﬂﬂw
m.mmwmmEnﬂamuubusedmwnm.hmmm.hmmmlmmmw
amonization expense, finance costs and tax expensa
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M. No.: 48640



SHARDA INTERNATI L DMCC

to consolidated financial statements for the vear endad March 31, 2018
3. Share capital
:Fls in Lacs)
Asat | Asat
- H=irs 31-Mar16 | =3£1-Mm45
Issued, subscribed and fully paid-up shares
2 (Previous Year: 2) Equity Shares of Rs. 13,84 (D22 each fully paid up 27 68 27.68
Total issued, subscribed and fully paid-up share capital 27.68 27.68
a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period
Equity shares
' - 31-Mar-16 ) _ 3-Mar15"

""ﬂ“ﬁ“‘_ e No.of Shares|  Rs. in Lacs| No. of Sharea| Rs. in Lacs
At the hegmnmg of the pericd 2 27.68) 2 2768
During the period - - - -
Outstanding at the end of the period 2 27.68 2 27.68

(b} Termsirights attached to equity shares

The company has only ane class of equity shares having par value of Rs.1 384,022 per share. Each holder of equily shares is entitled to

one vole per share.

In he event of liquidation of the company, the holder of equity shares will b entitled 1o recaive remaining assels of the company, afler

distribution of all preferential amounts.

(c) Details of shareholders holding more than 5% shares in the company

il AR ‘F amlriﬂt& : _As at 31 March 2015 .

| No.of Shares| % holding in| No.of Shares| % holding in

? i : s el e RN s el i Vthe cliisg
Sharda Cropchem Limited 2 100.00%] 2 100.00%|

As per the records of the company, including its register of shareholderfmember and
regarding beneficial interest, the above shareholding represents both legal

other declarations recelved fram shareholder
and baneficial ownership of shares.

M. No.: 42640

S FRN: 1]?19‘.‘-’



SHARDA IHTEEN&T!QNAL DMEC
Notes to consolidated financial statements for the year ended March 31, 2016

4. Reserves and surplus

(Rs. in Lacs)
i T Asat Asat
Fatciors 31-Mar-16 31-Mar-15
Capital Reserve on consolidation 33.75 33.75
Closing Balance 33.75 3375
Foreign Currency Translation Reserve
Balance as per the last audited financial slatements 960.26 263.99
Add: Foreign currency translation reserve for the year 415.98 686,27
Closing Balance 1,376.24 960.286|
Surplus in the statement of profit and loss
Balance as per the last financial statemenis 6,324.79 3, 71048
Add. Profit for the year 4,565.18 2,614.33
Less:Dividend on Equity Shares (3,435.809) -
Net surplus in the statement of profit & loss 7.454.08 6,324.79
Total reserves and surplus 8,864.08 7,318.80
5. Short-term borrowings
{Rs. in Lacs)
e _ Asat Asat
Eafficiians 31-Mar-16 3M-Mar-15
Owverdraft from banks
Dthers 16.36 381.81
16.36 391.81
6.Trade Payables
(Rs. in Lacs)
2l L Asat  Asat
R, 3-Mar-16 M-Mar-15
Trade payablas 5,409.87 4,760.68
Total 5,409.87 4,760.68
7. Other current liabilities
(Rs. in Lacs)
4 Asat Asat
Earpchian 31-Mar-16 31-Mar-15
Other liabilities
Adcance from customer 262.84 153.30
Other Payables:
= Others 80.15 B23.14
Total 342.99 976.44
8. Short Term Provisions
{Rs. in Lacs)
=W ' f.'hs,-at As at
il 31-Mar-16 31-Mar-15
Provision for Income Tax 183.29 238.24
Total 183,29 238.24
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[Other loans and ured, cansidered good)
Mwmhm{ﬂﬂofpmhhn!ulmmuﬂ

11, Inventories (valued at lower of cost and net realizable value}

Total| 1,995.58

Note: Inventories include stock of Rs. 1,996 58 (Previous year Rs. 2 360 83 Lacs) lying with third parties.

12, Trade receivables

Unsecured, considered good unless stated otherwise

Qutstanding for a period exceeding six months from the date they are due for

payment

Unsecured, considered good 638.563 10.455.38

638.63 10,455.38
Other receivables
Unsecured, considered good 10.810.59 -
10,810.59 ~|

Total 11,449.22 10,455.38

13. Cash and bank balances

Total|

Advances recoverable in cash or kind

Unsecured considerad good
= Related party - 14.87
~ Others 228.28
225.38

Other loans and advances
VAT Receivable 11.40
Cither recevabie 30.35
Balance with Govt autherities 287.25
Prepaid expenses 16.09

Total 562.60
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Sale of Products 29.314.49

Revenue from operations 29,314.49

mmEMI it leH = iy il = .351‘

8772.31

Beilts 17,894.12 17,810.68

Others 1,069.33 1,545.13
Total 29,314.49 2312812 F

Interest income 1.05 0.39
Custom duty received 95.37 -
Bad Debts / Sundry balance written back (net) - g86.22
Unrealized (loss) on forward currency contracts - 2.46
Income from Custadian fees 2.60 5.36
Miscellaneous Income 1.581.23 221.81

Total ___1,680.25] I 316.24

17. Purchase of Traded Goods

M Va1 1.|.i|:|;=ll-'.- ||—.‘:u:|b_

Agrochemicals % i w W 5,757.30 8,135.22

Belts 3,737.23 14,304.49
Others 14,522 18 1,367.15
Total 24,016.71 | _ 23,806.86




SHARDA INTERNATIONAL DMCC

Notes to consolidated financial statements for the year anded March 31, 2016

19. (Increase)ldecrease in inventaries

[(Rs. in Lacs)
. For the period ended For the period ended e
et s 31-Mar-16 31-Mar-15 fiacrease
Inventonies at the end of the year 21-Mar-16
Traded goods 1,995.58 2,355.55 (359.97)
Finished goods - = =
1,995.58 2,355.55 (359.97)
Inventories al the beginning of the year 31-Mar-15
Traded goods 2.355.59 1.435.12 920.43
Finished goods - 16.47 (16.47)
2,355.55 1,451.59 903.96
Total 359.97 (903.96)
Details of Inventory
S U M - For the period. mxdnﬂ 'Furma period nnglpd
e i 'ﬁ:llhrh'iﬁ e ==1n !1-1|'lar_ 5 =
Agrochemicals 1,995.58 2,355.55
Total 1,995.58 2,355.55
20. Employee benefit expense
il i . -aFnrtl;hpurhdoMud Fnrtltn period ended
o EATOOIan: . : i Laﬂnms 1Mar15
Sataries, wages and bonus 1 359 32 - STD.BB
Gratuity (Refer Note 31) 466 1
Staff welfare expenses 0.49 k
Total 364.47 370.88
21. Other expenses
il = qumamﬁodm:lnd ~ Forthe period ended
= Pﬂrﬁl:ulam = 31.“;.-;1“ = ,31,@45 s
Freight and forwarding charges - 6E6.68
Rent 23.31 27.04
Bad debis! advances written off 65.45 .
Rates and taxes 18.35 13243
Exchange rate fluctualion {nat) 299.54 496,75
Insurance - 48.06
Advertising and sales promotion 118.73 .28
Sales commission 47117 550.63
Traveling and conveyance 27.29 22.43
Communication costs 1.96 241
Office expenses 18.70 257.39
Legal and professional leas 375.39 311.42
Faymenl to auditor (Refer details below) 10.41 16.02
Custodian charges 14.60 12.47
Unrealized loss an forward contracls (net) 275 .
Bank charges 108.53 190.18
Miscellanaous expenses B7.33 14525
Directors remuneration/Sitting fees 14.92 4.07
Total 1,659.43 2,286.82




[ e == e !
Depreciation of tangible assets :
Amoriisation of intangible assets 0.27 0.35

23. Finance costs

Others

24. Eamings per share (EPS)

ied caming per share.

Profit after taxation as per stalement of profit and loss
(Rs.In Lacs)

Weighted average number of equity shares outstanding

Basic and diluted earning per share (in Rupees)
Mominal Value of equity share {in Rupees)




ThuCommnummmumungﬂmupmww wmuam|mwwmmmmmmmm.mm
struciunms and the intemal reporting systams

Agrochemicals = Insaciicides, Herbicidas and Fungcides
Beits k Caméeyer Baits,  Bells and Tining Belts
Others $ Chyes and Dyw Intermediates and Gonarat Chamical

Tha Company considers secondary sefment based on revanues within india and Culske da

Business seqgments

[Rs. In Lacs)
Particutars Continuing operations
REvenue
Exiernal salas airaan 17,884,123 1781088 28,128 12
Oher Income 1.053._2_1- £1.58 378 44 B8 5522
Total mvenue 12,004,258 B,B13.87 17,817.92 1788534 1,070.78
Resulis
Eegment resulls 1,365 54 1,087.650 317463 248323 25,65
Otha income (Uinafocnled) . s
Unafocsied expenses : .
Orperating prafit - =
Finence costs - B
Oiher Incoma including linance income
Income Tax
Het Profit after tax but before minority interest - F
Minority intenest - - | 875 Q.18
Mot profit after tax — P . 4.566.15) 281431
Segmant assots 6532085 5 G50 43 7.151.58 6,162 20 392 48 108318 14,064 0 1313478
Unallbeaed assets - . - TER.S2 58147
Tatal assets 5.859.42 6,152, 30 108315 14 1 1371
Sagment labitbes 3,740 00 331215 2.125.08 2,131.55 82,42 £02.58 5 92648 B4 30
Unabocatod tabilbes - - - 24.03 #2087
Total liablitics 331218 213185 5082 55 853 61 AT
Difier seqmen information
Capital cxpandilure:;
Cogitsl sapandiures (Allscaled)
Captal expandeures (Unalocaied) ore B26
Tangiila azsals [Lnallocated) + g =
Intangibés assets (incuding CWIF) - - 147
Intangitée assats Unatocated) 5 - 4 3
Doprecabion (Unalocated) - - 354 £ 52
Amantzation (Unatocated) .27 035
Capilal employed 278065 254727 502550 4 080 51 23005 580,50 813829 T.iBR.&N
Capttal employed [Linalocaied) - . g 754 88 16060

Geographical segments
Thdmnuw;smﬂwwlwhmmﬁnmmmdacﬁml.Rem.umwm“mudﬁubrmmﬂummnmmmmm
rﬂm'nubmumﬁmhrmmnm‘m“sma.Trnfﬁmwmehm.mmnmdmmtﬂmmmnmmysm%

March™6 March'15s

Particulars Within India | Outside India Total Within India | Outside India Tatat
Revenue
Sales to eiemal custamers . 20,314,451 2931449 - Mizaiz| 24138137
Othver segment information M
Segmen: assets 148382 14,853,652 13,718 26/ 1371625
Total asseie
Capin! expendilize
Tanpbie fived asssty o 078 a7 . 88 B.26
infangible sxsets (including CVWIE) + . . . 347 347
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26. Related party disclosures

* Related parties where eontrol exists

[Enterprises owned or sigmiticantly influanced by key management  [Sharda Gropchem Limited
perssnnal o thair relatives
Subsidiaries + Siddhivinayak International Limited

* Sharda Benelux BVEA

+ Eurnazijskl Pesticidi d.o.o,
Stepdown subsidiaries + Sharda Boltvia SRL

= Bharda Colombia 545,

+ Sharca De Mexico 5, De Ri De Gy

+ Sharda Eurcpe BVEA

+ Sharda Intermational Africa (PT¥) Lid
+ Sharda Malaysia 50N, BHD.

+ Sharda Uirnsguay 5.4,

= Sharpar S.A

Mames of prlated partios and el hi|

Key management parsonnel & relatives
Mr. Ramprakash V. Bubna Directoe
Mrs. Sharda R, Bubna Direclor

* Related party transactions
The foliowing tabie provides the total amount of fransactions that have been entered into wilh related paries for the relevant financial year:

. Transactions with directors, subaidiaries & their relatives

[Rs. in Lacs)

Particulars Year ended Year ended

31-Mar-16 31-Mar-15
Hature of Transactions:
Loans Taken from:
Sharda Cropchem Limited - 375,87
Loan taken from Sharda Eurcpe BVBA by Mr. Jacques Ryon . 15,84
Loan Given
Loan given to Sharda Poland - 14 .87
Loans Repaid to:
ESharda Cropchem Limited AB2 8T 553 44
Lain Repakd by ;
‘Sharda De Mexico 5. De Rl De Gy - 181 73
Interest Expenses:
Sharda Cropchem Limited 572 156.43
Shorda De Mexico 5. De Bl De Cv - 12,90
Purchase of finished goods fram Sharda Cropehgny
Sharda De Mexico 5. De RI De Cv 4 B84 TR 382017
Sharda Colombia 5.0.5.
Sale of finished goods by Sharda DMCC:
Sharda Crogchem Limited 646.95 13.50
Credit notes issued for rte difference: 1.323.68 -
Sharda De Mexico 5. De Ri De Cv 6324 =
Sharda Colombia S.AS,
Dividend paid
Sharda Cropchem Limited 343588
Qthers:
Sharda Intermational DMCC acquired shares of Furoazijski Pesticidi d.o.o fram Mr. Ashish Bubna A 214
Shards Intemational DMCC acquired shares of Shorda Benelux BVDA from Mr, Ramprakash V. Bubna . 267
Sharda International DMCC acquired shares of Sharda Bensls BVBA from Mrs Skarda R Bubna . 267
Sharda Intermational DMCC aequired shares of Slddhivinayak inemational Limited fram M, Ramprakash V. Bubna . 4281
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b, Cutstanding balance as at Balance Shoet date

Particulars Year ended Year lnd_ﬁ-
H-Mar-16 31.Mar-15

Loan balances:

Sharda De Mexica S. De Rl De Cv . .

Mr. Jacques Ryon 16.38 15.94)
Recai

Sharda Poland SP Z0. 0. - 14 87

Receivable

Sharda Cropchem Limited 401,01 -

Trado Payable

Sharda De Mexics 5. D R De Cu 2.349.12 236292

Sharda Colombia 5.A.5, - 90,77

7. Daerivative instruments and unhedged foreign CUITENcY dxposure

The company, in accordance with ils risk managemaent policies and procedures, anters
exchange rate variations. The counder parnty is genarally a bank. These conracts are for

ino muﬂmﬂmwﬂmﬁsmwllsupqureMTqun
@ period betwean one day and one year

Nature of instrument Farelgn March'1a March'{5 ——]
CUITEnCY Amount Amount Ameunt] Amount {Rs,
[FEY Mn.) {Rs. in In Lacs)|
Forward Contract-Sell EUR 081 604,10
Foreign exchange exposure sutstanding as 21 the balance sheet date:
Nature of Instrument Forelgn March'16 March'15
currancy Amount Amaount Amount| Amount "
[FCY Mn.} {Rs. in in Lacs)
Unhedged currency exposure on:-
a) Recelvable for goods uso . - . .
EUR 1.32 936,38 1.68 1,0585,23
GBP ¥4 Ti5.84 1.43 BS6.23
ALD 0.23 108.93 0.24 150,04
b] Payable for goods uso . -
EUR - - -
c| Payable for Expenses uso - - - -
{Including capital expenditure) EUR .o 1.92 o1 66,72
GBP . - 011 B9.91
AUD - - 2.18
d] Bank Balance EUR ooz 17.27 om 388
GBP 0.20 181 B4 .00 0.53
AUD - - 0.00 0.7
&) Advances recelved from customers EUR o.or 4598
GEP 0.00 1.32
2B, Contingent Liability:
[Rs5. In Lacs)
Particulars As at _Asat
31-Mar-16 31-Mar-15
Claims agains company nat acknowiedged as dett 357.73 337.54)
Tedtal 357.73 237.98]

29, Comparative Figure:

Previous year figures have been regroupedireciassified wherever necessary 1o comsspond with the cument period classificalionidisclasuns.

For JIGNESH GORADIA & ASSOCIATES
Charlered Accountants
on Mec- 114719W

For and on behall of the Board of Directors of
SHARDA INTERMATIONAL DMCC

hAes

Jig A Goradia R. V. Bubna

P [irectar)
Membership Noc- B48E40

Place:- Mumbai Placa:- Mumbai

Date:- 23rd May, 2016

Date:- 23rd May, 2016



