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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA PERU SAC

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA PERU SAC,
which comprise the Balance Sheet as at 31.03.2017, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statementand the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the [ndian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating eftectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and (air view and are free from material misstatement, whether due to
fraud or error.

Aunditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
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Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting esttmates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.03.2017, its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”} issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowtedge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those



(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other

Comprehensive Income. the Cash Flow Statement and Statement of Changes in Lquity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.03.2017, and

()

taken on record by the Board of Directors, none of the directors is disqualified as on
31.03.2017, from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the [nvestor Education
and Protection Fund by the Company.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For VK.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

o—1

CA K.V.BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 17.04.2017



SHARDA PERU SAC

BALANCE SHEET AS AT 315T DECEMBER 2016

{Amount in INR)

Particulars Note No As at As at As at
31-Dac-16 31-Dec-15 01-Jan-15
ASSETS
MNorr-current assets
Property,plant and equipment 3 1.27,362 48,099 23,765
Current assets
Other current assets 4 15,40,6832 56,25 060 2,44 954
Total current assets 15,40,632 56,25,060 2,44 954
Total assets 16,67,994 56,73,159 2,68,719
EQUITY AND LIABILITIES
Equity ;
(a)Equity share capital 5 33,250 33,250 33,250
{b)Retained earnings 6 (2,14,77,333) (1,75,42,351) (1,43,80,942)
(c)Other reserves 6 5,68,636 18,45,960 3,86,950 96
Total equity (2,07,75,447) (1,58,63,141) (1,39,70,731)
|Current liabilities
Financial liabilities
JDIth current financial liahilities 7 2,24.43 441 2,15,36,300 1,42,39,450
Total current liabilities 2,24.43 441 2,15,36,300 1,42,39.450
Total equity and liabilities 16,67,994 56,73,15%9 2,68,719

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V .BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 1 7
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For and on behalf of the Board of Directors of

SHARDA PERU SAC

AL

R. V. BUBNA
AUTHORISED SIGNATORY




SHARDA PERU SAC

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST DECEMBER 2016

{Amount in INR}

Particulars Note No Year ended Year ended
31 -Dec-16 3-Dec-15
le:amn
Other income 8 1,30,896 1,34,991
Total income 1,30,896 1,344,991
Expenses
!Emplwee benefits expense g 3,55,322 11,94 870
Jther Expenses 10 36,87 248 20,88,518
Depreciation 3 23,308 3,012
Total expenses 40,65878 32,86,400
Profiti{loss) before tax {39,34,982) {31,51,409)
Tax expenses
Current tax - =
Deferred tax : &
Total tax expenses 5 I
Profitl{loss) for the year (39,34, 982) {31,51,409)
Other Comprehensive income
Other comprehensive income to be reclassified to profit or loss in
15uh:5.aquent periods:
Exchange differences on franslation of foreign aperations (9,77,324) 12,568,999
Income tax effect
{9,77,324) 12,58,999
Other comprehensive income for the year, net of tax
Total comprehensive income for the year (49,12,306) {18,92,410)
Earning per aquity share
Equity share of par value of PEN 1 each
Basic & Diluted 12 {1,967) {1,576}

As per our report of even date
|For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V .BESWAL

[FARTNER]

'MEITIDHI’BIIII‘.‘I Mumber - 131054
FPLACE : MUMBAI

o 117 KPR I81)

For and on behalf of the Board of Directors of
SHARDA PERU SAC

Lol

R.V. BUBNA
AUTHORISED SIGNATORY




SHARDA PERU SAC

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2016

{(Amount in INR)

Particulars Year ended Year ended
31-Dec-16 31-Dec-156
Cash flow from operating activities
Profit/(loss) before tax {39,34,882) (31,51,409)
Adiustrnents to reconcile profit before tax to net cash flows
Depreciation of property,plant and equipment 23,308 3,012
Exchange difference on translation of assets and liabilities (9,86,843) 12,60,828
Operating profit/(loss) before working capital changes (48,98,517) (18,87,569)
Movements in working capital ;
(Increase)/ decrease in Other current assets 40,84 428 (53,80,106)
Increase/ {decrease) in Other current financial liabilities 907,141 72.,96,850
Cash generated from K{used in) operations 93,052 29175
Direct taxes paid (net of refunds)
Net cash flow from/ (used in) operating activities (A) 93,052 29,175
Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances {93,052) (29,175)
Net cash flow from/ (used in) investing activities (B) {93,052} {29,175}

Cash flows from financing activities

Net cash flow from/ (used in) in financing activities (C) - -

Net increasel(decrease) in cash and cash equivalents (A + B + C) . 5
Cash and cash equivalents at the beginning of the year - -

Cash and cash equivalents at the end of the year ' - =

Components of cash and cash equivalents
Cash on hand . .

Total cash and cash equivalents - -

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Ei:.iiard of Directors of
For V.K.BESWAL & ASSOCIATES SHARDA PERU SAC |
CHARTERED ACCOUNTANTS i

Firm Registration No. 101083W i

M _T-II y | .-,..I;.:; i .::‘_._r. 4 L@*“JEW

CA K.V .BESWAL NI R.V. BUBNA

[PARTNER] ey s AUTHORISED SIGNATORY
Membership Number - 131054 o

PLACE : MUMBAI

Date: 17 LPR 1]




SHARDA PERU SAC

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015

{Amount in INR)

Particulars

Equity share Capital

Reserves &
Surplus

Items of other
comprehensive income

Total equity

Retained Earnings

Foreign Currency

translation reserve

(As on 01 January 2015 33,250 (1,43,90,942) 3,686,961 (1,39,70,731)
Net Profit/{loss) for the period (31,51,409) {31,51,409)
Other comprehensive income 12,58,998 12,58,999 |
Total Comprehensive Income (31,51,409) 12,58,999 (18,92,410)
As on 31 December 2015 33,250 (1,75,42,351) 16,45,960 {1,58,63,141)

FOR THE YEAR ENDED 31 DECEMBER 2016

{Amount in INR)

Membership Number - 131054 o
Place: Mumbai .ﬁ} P‘JJ;'\. _.L_L'l”

Particulars Equity share Capital | Reserves & Items of other Total equity
Surplus comprehensive income
Retained Foreign Currency
earnings translation reserve
As on 01 January 2016 33,250 {1,75,42,351) 16,45,960 (1,58,683,141)
MNet Profit/(loss) for the period (39,34, 982) (39,34 982)
Other comprehensive income (9,77,324) (9,77,324)
Total Comprehensive Income (39,34,982) (9,77,324) {49,12,306)
As on 31 December 2016 33,250 (2,14,77,333) 6,68,636 {2,07,75,447)
As per our report of even date For and on behalf of the Board of Directors of
For V.K.BESWAL & ASSOCIATES SHARDA PERU SAC
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
CA K.V .BESWAL R. V. BUBNA
[PARTNER] AUTHORISED SIGNATORY




SHARDA PERLU SAC
N fina for 15t Marc

1. Corporate information

Sharda Peru SAC (the company) was inconporated on 21.06.2008 in Peru. The holding company 13 Sharda Cropchem Limited ("SCL™) from
11.06.2009.

2. Basls of preparation

The financlal statements of the Company have been preparsd in ascosdance with the Indian Accounting Slandards (Ind AS) notified under
saction 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015) and other refevant provisions of
the Act

The finandal statements up o year ended 31 March 2016, wene preparad in accondance with the accounting standards notified under section
133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP),

These financal statements are the first financial statements of the company under Ind AS,

Thi financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
- Dervative financial instruments
Certain financial assets and liabilities measured at falr value (refer accounting policy reparding financial instruments),

2.1 Summary of significant accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the managemenl to make judgments, astimates and assumpticns
that affect the reported amounts of revenues, expenses, assels and liabiliies and the disclosure of contingent latslities, at the and of the
reporting pericd. Although these estimates are based on the management's best knowledge of currant events and actions, uncertainty sbout
these assumpllons and estimates could resull in the culcomas requinng a matensl adustment 1o the carmying amounis of assets or liabilites
in future pericds.

(b) Property, plant and equipment

Property, plant and equipment are stated al cost less accumulated depreciation and impaiment, if any. Cost comprises of the purchase
On transition to Ind AS, the company has elecied to continue with the camying value of all its properly, plant and equipment recognised as at
1 April 2016 measured as per the provious GAAP and use that camying value as the deemed cost of the propesty, plant and equipmeant.

{c} Intangible assets and amortisation

Intangibic assets acquired separately are measured on initlal recognition al cost. Following initial recognition, inlangible assets are carmied at
Product registration costs generally comprise of costs Iincurred towards creating product dossiers, fees paid lo registration consullants,
application fees o the ministries, data compensation costs, data call-in costs and fees for task-force membership.

In situaticns where Gonsidaration for data compensalion is under negotiation and is pending finalisation of contractual agreaments, cost is
determined on a best esfimata basis by the management, and revised to actual amounts en canclusicn of agreements,

Product Registration
Product Regisiration expenses and Data Compansation charges ame amortread en a straight-ling basis over a period of five years.

Computer Softwarg
Expanses cn implementatien of Computer Software are amortised on a siraight-line basis over a pariod of four years,
Research and Development costs

Research cosls are expensed as incured. Development expenditure is carmied forward when its future recoverability can reasonably be
regarded as assured and is amorized over the period of expected future benefit Duing the period of development, the assels under
development ara tasted for impairment annualy,

On transition to Ind AS, the company has elected to continue with the carmying vakua of all its intangiblo assets recognised as at 1 Aprd 2018
measured as per the previous GAAP and use that carmying value as the deemed cost of the intangitie assats,

[d} Impairment of assets

The camying amount alla5se|5 al each balance sheet date is reviewed for impairment. If an indication of impairment exists, the recoverable
amount of such assets is estimated and impairment is recognised, if the carmying amount of these assels exceads thair recoverable amount,
The mcnva_'able amount is the groater of the net selling price and their value in use. Value in use is amived at by discaunting the fulure cash
fm'. I thedr present value using a pre-tax discount rate, thal reflects current market assessment of the time value of maney and the risks

(i} After impairment, depreciation/amortisation is provided on the revised camying amount of the asset over its remaining useful lifa,

A



SHARDA PERL SAC
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{e) Investments and other financial assets
1) Classification

The campany classifies its financial assets in the following measurement categories:
= those to be measured subsequentty al fair value {either through other comprehensive income, or through profit o lass), and
* those measuned at amortised cost.

The classification depends on the entity's business madel for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profil or loss or other comprehensive income. For invesiments
in debt instrumants, this will depend on the business model in which the investiment ts held. For invesimenis in equily instruments, this will
depend on whather the company has made an imevecable election at the time of initial recognition to account far the equity investment at fair
value throwgh other comprehensive income.

The company reclassifies debt investments when and only when its business model for managing those assets changes,

{if) Measurement

At initial recognition, the company measwes a financial asset at its fair value plus, in the casa of a financal asset not at fair value through
profit or loss, transaction costs that are directly atiribidable to the acquisifion of the financial asset. Transaction costs of financial assets
carmied al fair value through profit or loss are expensed in profif of loss.

Financial assets with embedded dervatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest

At initial recognition, the company measures a fnancial asset al its fair value plus, in the case of a finandcal asset not at fair value through
Financial asseatis with embedded dervatives are considered in thelr entirety when determining whether their cash flows are solely payment of

Debt instruments

Subsequent measuwement of debt instruments depends on the company's business model for managing the assel and the cash flow

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and Interest
are measured at amortised cost. A gain or loss on a debt investrvent that is subsequently measured at amortised cost and is not part of a hedging
redationship is recognised In profit or bass whan the asset is derecognised or impalred. Interest income from these financial assets is inchuded In finance
incomie using the effective Interest rate method,

* Fair value through other comprehensive inceme (FYOCI): Assets that are helbd for collection of contractual cash Hows and for selling the financial
assets, where the assets” cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income
{FWOCT). Mowements in the carrying amount are taken through OCI, excapt for the recognition of impakrment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset Is derecognised, the cumulative gain or loss previously
recognised In OCI s reclassified from equity to profit or loss and recognised in other gains/ (bosses). Interest Income from these financial assets is included

+ Fair value through profit or loss: Asscts that do not meet the criterla for amortised cost or FYOC are measured ot falr vakue through profit or loss.
A galin or loss on a debt imvestment that 1s subsequently measured at falr value through profit or boss and s not part of a hedging relationship ik

recognised in profit o loss and presented net in the statement of profit and loss within other gains/{losses) in the period In which it arises. interest
income from these financial assets is included In other Income.

Equity instruments

The company subsequently measures all equity investments at fair value. Where the company's management has elacted o prasant fair
value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and
insses to profit or less. Dividends from such investments are recognised in profit or loss as other income when the company’s right to receive
payments is established. Changes In the fair value of financial assets at fair value through profit of loss are recognised in ather gaind (losses)
in the statement of prefit and loss. Impaimment losses (and reversal of impaiment losses) on equity investments measured at FYOCH are not
reported separately from other changes in fair value.

(1} Impalrment of financial assets

Tha COMmpany ASSeS5eS 0N a forward looking basis the expected credit losses associated with ifs assels canfed al amortised cast and FVOC
debt insfruments, The impairment methodology applied depends on whether there has been a sigrificant increase in cradit risk, |

For trade mt-.givabl&n only, the company applies the simplified approach permitted by Ind AS 102 Financial Instruments, which requiras
expected |ifelime losses to be recognised from initial recognition of the receivables.

fiv) Derecognition of financial assets

1

A financial asset is derecognised only when

o .l e e
W v
B B O
boa % 2. b
+ The company has transferred the rights to recalve cash lows from the financial asset ar Ix | /
e N



SHARDA PERU SAC
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« retains the contractual rights to receive the cash flows of the inancial assel, but assumes a contractyal obligation to pay the cash  flows

Where the enlity has transferred an assel the company evaluates whether it has transferred substantially all risks and rewards of ownership
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset,
the financia! asset Is derecognised if the company has not retained contral of the financial asset. Where the company retains contred of the
financial asset, {he assel s continued o be recognised to the extent of continuing involvement in the financial asset.

{f} Income recognition
Interest income
Interes! income from debt instruments is recogrised using the effective interest rate method

Dhividends

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probabie that the economic benefits

{g) Inventories

Raw matenals, raded goods and finished goods ara valued at lower of cost or net realizable value, Cost includes direct material and direct
expenses, Cost is determined on a weighted average basis as per individual location which is done on specific identification of batches. Met
realizable value is the estimated selling prica in the ordinary course of business, less estimated costs necessarny to make tha sales,

(h) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an onginal maturity of
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shod-term deposits, as defined above, net of
cutstanding bank

(i} Revenue

Revenus is recognized to the extent that it is probable that the economic benafits will flow to the Company and the revenus can be reliably
measured

Sale of goods

Revanus is recognized when the significant risks and rewards of ownership of the geods have been passed to the buyer Revanues from the
sale of goods in the ordinary course of business is measured net of returns and discounts. The company operates a loyalty programme
wher customers accumulate points for purchases made. Revenue related 1o the award points is deferred and recognised when the points
are redeemed. The amount of revenue is based on the number of points redeemed relative to the lotal number expected to be redesmed.

(i} Foreign currency transiation
(i} Functional and presentation currency

The financial statements are presented in INR which is functional and presentation currency of parent company.

{ii} Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Fareign
exchange gains and losses resulting from the setflement of such transactions and from the transiation of monetary assels and liabilies
denominated in foreign currencies at year end exchange rates are generally recognised In profit o loss.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/{losses).

Non-monetary iterms that are measured at fair value in a foreign curmency are translated using the exchange rates at the date when the fair
value was determined. Translation differences on assets and Rabilities carmed at fair value are reported as part of the fair value galn or loss.
For Examise, transiation differences on non-monetary assets and labilities such as equity instruments hald at fair value through profit or foss
are recognised in profit or loss as part of the fair value gain or loss and tfranslatian differences on non-manetary assets such as equity
investments classified as FVOC! are recognized in olher comprehensive income.

(k) Income tax

The income tax expense or credit for the period is the tax payable on the curment period's laxable income based on the applicable incame tax
The current income tax charge is caleuiated on the basis of the tax laws enscled or substantively enacted at the end of the reponting period
in the Peru where the company and its subsidiaries and associates operate and gencrate taxsble income. Management peniodically
evaluates positions taken in tax retums with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.



SHARDA PERU SAC
to financial s [l r the 31s h 2017

Deferred incame tax s provided in full, using the liability method, on temporary differences arising between the tax bases of assels and
lizhilities and their carmying amounts in the financial statements, Deferred income tax is determined using tax rates {and laws} that have
been enacted or substantially enacted by the end of the reporing period and are expected to apply when the ralated defared income tax
assel s realised or the deferred income tax liability is settied.

Deferred tax assels are recognised for all deductible temporary differvences and unused tax losses only if it is probable that future faxabla
amounts will be avaslable to ufilise those temporary differences and losses,

Deferred tax assats and liabilities are offset when there is a legally enforoeable right o offset curment tax assets and liabilites and when the
defermad fax balances relate (o the same taxation authority. Curent tax assets and tax liabilities are offsel where the entity has a legally
enforceable right to offset and intands either to sefile on a net basis, or to realise the asset and settie the liabiity simultanecusly,

Current and deferred tax is recognisad in profit or loss, excep! (o the extent that it relates to items recognised in other comprehansive income
or directly in equity. In this case, the tax is also recognised in other comprehensive income or direclly in equity, respectively,

{l} Leases
As a lessee .
Leases in which a significant portion of the rnisks and rewards of ownership are not transferred to the company as lessee are classifed as

{m) Provisions and Contingent Liabilities
Provisions

A prowision |8 recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benafits will be required to settie the obligation and a relizble estimate can be made of the amount of the obligaticn.
Provisions are not discounted 1o their present value and are determined based on the best estimate required to satile the obligation at the
reporting date. These eslimales are reviewed al each reporting date and adjusted to reflect the cument best estimates.

Contingent Liabilities

A contingent liability 15 & possible oblipation that anses from past everts whose existence will be confirmed by tha occurence or non-
occurrence of ona or more uncertain future events bayond the confrol of the Company or a prasant gbligation that is not recegnized because
it is not prebatde that an outfiow of resources will be required 1o settle the obligation. A contingant liability also anses in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The company does nol recognize a contingent
lizhility but discloses its existence in the financial statements

{n) Earnings per share
Basic eamings per share are calculated by dividing the net profit or loss for the period attibutable to equity sharcholders by the weighted

For the purpose of calculating diluted eamings per share, the net profit after tax for the period altibutable to equity shareholders and the
weighted average number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,



3 Property, plant and equipment

Furniture and fixtures

(Amount in INR)

Gross Carrying value

At 1 january, 2015 23,765
Additions 29,175
Translation Difference 214
At 31st December, 2015 53,154
Additions 93,052
Translation Difference 10,187
At 31st December, 2016 1,56,323
Depreciation

Depreciation charge for the year 3,012
Translation Difference 2,043
At 31st December, 2015 5,055
Depreciation charge for the year 23,308
Translation Difference 668
At 31st December, 2016 29,031
Carrying Value

At 31 December, 2016 1,27,362
At 31 December, 2015

48,099




SHARDA PERU SAC
Hotes to financisl statements for the period ended 3188 December, 2076,

A4 Oitver Current Assets

As atl As at As at
Farieuian 31-Dec-2016 | 31-Dec-2015 | H Jan 2015
B i = INR INR INR
VAT refurd 540,632 5625 060 2,44 854
Total _ —thases| 662060 L2448
& Share Capital
A As at As ot As at
Particutars M-Dec-2018 | 31-Dec-2095 | 041 Jon 2015
" = INR INR INR
Autho £
2,000 {Provious yess - 2,000) Shares of PEN 1 cach '33_‘2_53 33,250 33.2%2
Issued, Subscribed & fully paid up shaes :
2,000 (Proveous yasr - 2,000) Shares of PEN 1 ach 33,250 33,250 33,250
Total lssued, Subscribed & fully paid up share capital T 320 | o] 33,280
B Reconciliation of the sheres cutstanding at the beginning and at the end of the reporting period
Particulars Equity Shares Equity Shares Shares
Asal As at As al
-Dec-2018 _ W-Dec-2018 01-Jan-2015
Humber INR Humbsr INR Humber .. T
A the beginning of the period 2,000 23,250 2000 33.250 2,000 33250
Issuad durmg (he peiod = = = =
Outstanding at the end of the period EXCEN M) B ) M T 200 3%
€ Detalls of shareholders holding more than 5% of shares in the company
As at As at As at
I -Dec-2016 3-Dec-2015 01-Jan-218
M of Sharchold t
i ” No. of Shares | % of Holding | No, of Bhares | % of Hoiding | He. of Shares | % of Holding
rass habd held I'||_IE
SHARDA CROPCHEM LIMITED 1800 | SopEek 1,595 DaaEY, | 1,900 90.05%
& Resorves and Surplis
As ot A at As at
Particulars 34-Oec-2016 | 31-Dec-2015 | 01 Jan 2015
I WR | WR__ [ INR |
Surplus | [Dofieit)
Dalanvce as per 1he last financial sialament (1.7542,351)| (14350942)  (8s00378)
Add [ Profitf|ioss) for the yaar (38,34 0ED) (31,59, 405} {58,90.614)
Closing Balance [2,94,77,333)|  [1,75,42,351)] (1,43,90,842)
Forgign Currency Translation Resorve
Balsnce as par the last financial statemant 16,45,850 3,686,961 (87,130
Addd @ Addition | [ Dolatiosh 1977324 1250099 47400
Cloaang Balance 668,635 16,45,960 3,686,961
L Total - (2,38, 08,697)]  {1,5896,381)) {1,40,03.581)
T Other Current financial Liabifities
= Asal | Asal As al
Particas
ol | M-Dec-2016 | 31.Doe-2015 | 01 Jan 2018
INR INR INR
Othpe payables;
Ascreed mparses 224 43 421 2,15.36,300 142,308,450
- Tatnl } 11 2.1598,300 | 14239450
8 Other Incoma
Pariculars & Yearonded | Yeas cnded
| 31-Dec-2016 | 31-Dec-2015 P
INR MR e
[neome friom custodian servicas 1,30,855 1,34 5491
Total 1,30,856 1,34,941 |




Year anded Yoar ended
31-Eh:|:-lﬂdﬂ‘ 31-Dac-2015
_ MR | INR
Galares and social Securily BEONNESS 3558002 11,584,870
Tatal 35538 11,54 870
10 Other Expenses
Particulars Yoor entded | Yeoar cnded
31-Dec-2016 | 34-Dec-2015
iR HR
Oifice axpenses B 582 T34
Telephono charges 42, Tes 87T
Fent, Halos & Taxes 522,839 441399
Printng & Stationery 168,238 17,348
Repairs & Mantanancs 56,412 aT.956
Lagal & Prolessional feas 2088474 1 4 320
Travelling Expenses 1.973 21 521
Miscallmnemes copenses 53,954 30,367
Tatal E&?Im 518

11 Falr Valee Meosurements

S0t ool bebow, 15 B companscn by class of tha carrying amaunts and fair valus of tha Group's financial insirements, other [han these with carrying amounts (hat are reasaneble sppradmations of fair values:

Az at N T = As al Asat
3M-Dec-2018 3-Dec-20156 Tedan-2015
FVTOC Amortisad F¥TPL FYTDLC! Amartisad FYTPL FYToC Amortined
. = Cou Cant Cosd
Financial Assets - S—|] | e—— U ——
Total Finuncial Assels - a -
Finencial Liabiities
(Mher financial liabddios 22443 441 - 215,38, 300 - 1,42,38 450
Capetal crodéors thal=. - B [ st
Total Financial liabilities 2,24.43,441 - 2.15,36,300 e - _1,42,39,450
12 Contingent fabilities and Commitments
Parti Yanr ended Yaar ended
P I-Dee-2016 | 31-Dec-2015
e N T L e — - m IMR
Conlingent katnities MIL NIL
Commimenls HIL NIL
13 Eamings por share (EPS)
Year anded Year ended
F i -Doe-2016 | 31-Dec-2015
LT e MR MR
Hasic and diluted eaming per shane;
Frof alter ledabon o3 per stadement of profil and loas 139,24 582 34,51 408
Wiighted avoraga rmbaer of equity shares cutstanding 2,000 2000
Barsic and diluied saming per share {1,967 {1,576)
Homrenal Value of ecuily share (PEN 1 Each) 1T 17

14 Segment reporting

The Comgny opesates ina single and related business sagmant viz Agro Chemicals | Therefore, the information required by (ha IND

18 Provious year figures

The praviows year figures have been regroupod, mamangad wharaver necessary 1o compana this year figures.
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