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INDEPENDENT AUDITOR'S REPORT
To the Members of SHARDA SERB DO.O

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA SERB DO.O, which
comprise the Balance Sheet as at December 31, 2017, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s Jjudgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind




AS financial statements. We believe that the audit evidence we haw._r-:e obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the
Ind AS financial statements give the information required by the Act in the manner 50 relqmrec‘._l and
give a true and fair view in conformity with the accounting principles gﬂnen?]ly accepted in India, of
the state of affairs of the Company as at December 31, 2017, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

(c) The Balance Sheet, Statement of Profit and Loss including the Statc:r!cnl o_f' Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended,

(e) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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SHARDASERB DO.O

BALANCE SHEET AS AT 31 DECEMBER, 2017

(Amount in INR)

Particulars MNote As at As at
31-Dec-2017 31-Dec-2016

ASSETS

Current assets

Financial assets

Cash & cash equivalents 3 135 84

Total current assets 135 84

Total assets 135 B4

EQUITY AND LIABILITIES

Equity

Equity share capital 4 17,461 17,461

Other equity 5 (69,919) (38.411)

Total equity (52,458) (20,950)

Current Liabilities

Financial liabilities

Trade payables 6 52,593 21,034

Total current liabilities 52,593 21,034

Total equity and liabilities 135 84

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

Date: 11 APR UMY

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDASERB DO.O

HAT

R.V.BUBNA
DIRECTOR
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SHARDASERSB D0.O

A FIT AN 1 DECEM 1
{Amount in INR)
Particulars Notes Year anded Year ended
3-Dec-2017 31-Doc-2018
Income
Other income T 265,727 201,042
Total income 265,727 291,042
Expenses
Employea benefits expensa 8 280,939 258,334
Other axpenses ] 11,875 55,330
Total expenses 292,814 313,664
Profiti{loss) befare tax (27,087) {22,622)
Tax expenses
Current tax 2 .
Deferred tax - 1
Total tax expenses = :
Profitiloss) for the yoear (27,087) (22,622)
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on translation of farsign operations (4,421) 912
Income tax effect = =
Other comprehensive income for the year, net of tax {4,421) 912
Total comprehensive income for the year (31,508) (21.710)
|Eaming per equity share
Equity share of par value of Eurgs 500 each [Euros 250 paid up]
Basic & Diluted 10 (27,087) (22,622)

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

A

CA K.V.BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

pate: i1 1 APR 2018

The accompa nying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDASERE DO.O

b

R.V.BUBNA
DIRECTOR




SHARDASERB D0.0

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2016 (Amount in INR)
Particulars Equity share Reserves & Iltems of other Total equity
Capital Surplus comprehensive
income

Retained Foreign Currency

Earnings translation reserve
As on 01 January 2016 17,461 (20,658) 3,957 760
Net Profit/(loss) for the period (22,622) (22,622)
Other comprehensive income 812 812
Total Comprehensive Income (22,622) 812 {21,710)
As on 31 December 2016 17,461 (43,280) 4,869 (20,950)
FOR THE YEAR ENDED 31 DECEMBER 2017 {(Amount in INR)
Particulars Equity share Reserves & Items of other Total equity

Capital Surplus comprehensive
income

Retained Foreign Currency

earnings translation reserve
As on 01 January 2017 17,461 (43,280) 4,869 (20,850)
Net Profit/{loss) for the period (27,087) (27.087)
Other comprehensive income (4,421) (4.421)
Total Comprehensive Income (27,087) (4.421) (31,608)
As on 31 December 2017 17,461 (70,367) 448 (52,458)

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

B

CA K.V.BESWAL
[PARTNER]
Membership Number - 131054

Place: Mumbali "T I ﬁ.PR 1018

The accompanying notes are an integral part of the financial statements.

i,

R.V.BUBNA
DIRECTOR

For and on behalf of the Board of Directors of
SHARDASERE DO.O




SHARDASERB DO.O

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T DECEMBER 2017

{Amount in INR)

Particulars Year ended Year ended
31-Dec-2017 31-Dec-2016

Cash flow from operating activities

Profit/(loss) before tax (27,087) (22 622)

Adjustments to reconcile profit before tax to cash generated by - -

operating activities:

Operating profiti{loss) before working capital changes (27,087) (22,622)

Movements in working capital :

Increase/ (decrease) in other current financial liabilities 31,559 21,034

Cash generated from /[used in) operations 4472 (1,588)

Direct taxes paid (net of refu nds) - -

Net cash flow from/ (used in) operating activities (A) 4,472 {1,588)

ash flows from investing activities

Net cash flow from/ (used in) investing activities (B) - -

Cash flows from financing activities

Net cash flow from/ {used in) in financing activities (C) - -

Exchange difference on translation of assets and liabilities (D) (4,421) 912

Net increase/{decrease) in cash and cash equivalents (A + B + C+D) 51 (676)

Cash and cash equivalents at the beginning of the year 84 760

Cash and cash equivalents at the end of the year 135 84

Components of cash and cash equivalents

Cash on hand - -

With banks- on current account 135 84

Total cash and cash equivalents (Note 3) 135 84

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

o

CA K.V.BESWAL WEN Momb2g, /5
[PARTNER] N ey
Membership Number - 131054 —
PLACE : MUMBAI

Date: l.]..] APR 2[”8

For and on behalf of the Board of Directors of
SHARDASERB DO.O

bk

R.V.BUBNA
DIRECTOR




Shardaserb DO.0 (the company) was incorparated an 20.01.2012 in Serbia. Tha holding eomgpany is Sharda Cropchem Limited (Formery
MHSMFMMEWM Ltd.}ﬁmnhadah&nlh'.\mrpnmlim.
mm.ﬂhmlnmmeMIm inwmﬁmmmh&rﬁu.

2. Basis of preparation

The financial Etatunmtshmbemmparudm 2 historical cost basis, ummfwmfumngumwuammmmm
measured at fair value or revalusd amount:

- Derivative financial instruments

- Certain financial assets and liabilities measured at fair value (refer accounting palicy regarding firancial Instrumants),

2.1 Summary of significant accounting policies

(8) Current versus non-current classification
Thqt:iunﬂnymmumw ImmhhhmmmmwmdlmmM An assst is troated as current
when it isc

*E:pac:t:rﬂhbemwmwimmwmwdwmnwmmmmaungm

= Held primarily Iurthen.rmnseuflradlng

-Emmmmmmminwﬂm“nummﬁnnmw

- Cash or cash equivalent unless restrictad from being exchanged or used 1o sellle a liabilty for at least twelve months after the reparting
period

N!uhermama:eﬂawﬁadunmmm

A lighility is current when:

artlsumechdmmmedmmalumlinqu&

-Jlumnmmﬂyh-hpupomdmﬂg

vltrsduolubesemeuhﬂhnt'vamnnlhanMrm&mpwﬁngpmm, o

= There is no unconditional fight to defer the settiemant of the liability bralamlwvnmnmﬂtarmrepwngpefm
The Company classifies ail other liabilities 28 non-curment.
Dﬂmmmmlimlﬂummﬁudasmmmwmm

Tlmnparalinnqdeuﬂlaﬁmmmmmwhmmmmmmmhmmmmm The
Company has identified twelve monihs as its operating cycle

() Farelgn Currency translation
These financial statements are presentad in Indian Rupee {INR), which is aiso the haldnig companies h.uncumrwrrm:y.

Tha:a:msandﬂrwmpoﬁﬁmmhrﬁgnmmmmaMmmmﬁhmlﬂunmmnmﬂmmmmhmw
Irnnﬂupmmhﬁmnmmasfum

- assets and ligbilities are transiated at the closing nhmhﬂmﬂﬂmbﬂmm

-imnndmpmmmImruubodalmmmnmrﬂutunmﬂislanﬁlmmmuawmmﬂmNMmmMﬁmmmm
unmmmﬂnqmmmmdnm.mwfiﬂ.mkmmdmﬂammmmmmnmwa].m

-Mwmmmmnmlnmmmm

Fnlrvalu-'mmmmlmmmwmmﬂmmatwpaldhmsﬁarauamllyrnmwmumwmhmﬁma
Participants at the measurement data, MhlrmmmmmmMmmmm mathbmsanﬁmlusoﬂhmuw
trlnsfarﬂuuamltjrmmuim

vlnﬂhpﬂndnulmhrhmorlhmw.w
=rnm=hswneolaprm'palmﬂm|nmmﬂwmm;nwsmthmﬁmwllaulilr

The principal or the mast advantageous market must belcmaﬂﬂuhyhﬂmww.



Mmmmmnmmmum«mmmmnwa statements are categorised within the fair value
mm.mwumwmmmm|wumumhm:mm1mrwﬂmmaumm:
uvd1~aum[mmm}mmmmmwmmmfwlamﬂmmuwhbﬂm
Lminwruaruonudwquuhrmlhemwmmsdﬂmﬁmuﬂwhlrmmmmamwyﬂiwrﬂy
observable

I.wefJ—U'duaﬁm'lud'lniqmI‘nl'whimmmhmhmﬂlalis!igﬂimnltumnhﬂmn:mmnmuummbh

For assets and labilities that are recognised in the financial statements on g recuring basis, the Company determines whether transfers
haﬂououmbmnmImsInlhuHem-uwwmmnﬁﬂuﬂm{madmhhmtwinmmuﬂgmﬁmmmEnlr
vnrwﬂmummlasam:almerdu!mmﬁngpmhd.

For the purpase of fair value disclosires, mmmwmmulmh and fiabilities on the basls of (he nature,
m|mmnmdmmﬁummmmwﬂhmmmmusmm

ThlunourWmmmhﬁrw.mhummwmammm!nmmmm
- Discloawes for valuation mathods, significant estimates and assumptions (Nale 40)
- Financial instruments {including those carmied at amonised cast) (Note 40)

(d) Revenue Recognition
Hﬁ&vmhmmmlzedmﬂumnuutmsmwmmmlcwumuﬁmmhmwnywmrewqmcnnbumﬁabiy
measuned,

Sale of goods

Rmmﬁuﬂmﬂmdﬁmhdﬁmmm%hpﬂnﬂmmmmmﬂofmvmmiaMMmﬁ
wummmmwmmmmwmwmm

Currant income tax

be controlled and it is probable that e temparary differences will not reverse in the foreseaahle future.
Dahnedu:amhmmmgmodhalrdemeﬁhlummdlmmhmtmdmmmmihmwmmm
losses, mmm“mmnmmtmahmmtmmm be available against which the deductible
temporary differences, and the camy forward of unused mmmwunmdhxlmmbuuﬁlmm
-Whunihadehmdtm:ammuﬂmtnmaGeducubrulmm:ydﬁnrmurhuﬁmnmmmmrumnfmam:uuulmnn
tmmacumlrmtumtnhqmmmmhimlmlnd.mUnumeuﬁmrmnﬁmaﬂmuneilhuﬂwmﬁngpmﬁlwwﬂpmﬁtw
loss

= In respact ﬁmmmwmmhmmmminmnm subsidiaries, associates and interests in joint vantuwes,
ﬂaﬁnﬂhxasuharemﬂmmrwmmmlrmﬂhmmhmmwMMIWﬂmﬂwmmm
mtmublapmﬂﬂbeawmmmmmmwwﬂmaaunbuuﬁﬁm



amounts of assets or linbilities in future periods

(g) Property, Plant and Equipment and Depreciation
Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises purchasa

mwawmmewﬂmmhmm

iation is provided after impalrment, if ary, using

managermant, or al rates prescribed undar Schedule [f

(h) Intangible assets and amortisation
Intangible assets acquired separately are meas

mmmﬂdmmmzﬂmnndmmwi

ured on

its working condition for its Intended uss

mmuimmumwmmmmummmwm

of the Companies Act 2013,

Initial recognition at cost Foflawing initial recognition, Intangible assets are carmied at

mpairment losses, (f any.

The usaful lives of intangible assets are assessad as finite,

lmujmammwmeduwﬂ'nMI econamic life and assessad for impairment whenaver there is an indication that the intangibie
assel may ba impaired mmmWWManmmhmmwummmdﬂmahmmm

mwﬁmpwmﬂﬂanwhmmmhlﬂhl

Mﬁlnmﬁaﬁmmmm

mmdﬁmhmmmﬁnﬁmm.uwmwamw“

ﬁonﬂmmsamimnﬁhlnmiumimln the statement of profit and loss unlags
such expanditure farms part of camying valua of another asset

PmduuRagianﬁmmUmdmwanwmmathim basis over a pesiod of five years.
expendilure as an assel, Mmﬂiumﬂmmhﬂwmmmamﬁaﬁmnm
accumulated impairmant lossas, Amortisation Mﬂmaﬂmmmmmmﬂaﬁammumhavad:mMum Itis

Fallowing initial recognition of the development

-wwrmwmwmm

mmmwhmmmmmlnrm:mlmmm

mmmmmawngmwmm
Dmmmﬂmmm ihe: asset is tested for impairment annually,

{i) Lease

The determination of whether an mwmnlm{mmﬂains!amabuwmemmmmmammmmm inception of the
mu.mmmwmm,nrmhins,amﬂ futfitmant urlrmﬂﬂ'amarmlsdamnjanmnhumud‘n specific asset or assels and the
arangement comveys a right to use the assel or assets, even if that righ!ianmmidﬂywnedmanan‘anoamnt

Alease bduﬂﬁa&almehmwmdimaan finance lease Of an operating lease. A lease uuurmmmnmumyanmmm ]
WMWNMpbmwﬁmhmﬁiﬁaﬁua Mhm.ﬂmﬁmmmmmmammmmmasmemn
the statement of profit and loss on a straight-line basis over the lease term.

(i} Imventories



mmlrwnummhhwnfmbammmllmle When an inflow of
econcmic banefits is prababls, mmlanmmmmmmmm Contingent lkabiiities and contingent assets are
date,

(m) Cash and cash squivalants )
Cnhlndmhmwfanlinlhnhalmsrmtcmm'sammbmkuandmhandwmmqmdnmmnnmgrnﬂmmwof
three months or less, which are subject to an insignificant risk of changes in value,

thmdmmmmnfumﬂm.mamwmvﬂmuminu!mwmwmmmaamd
above, net of outstanding hank.

{n) Earnings per share
Bmmmsmm“mmmwmmmmmmumhmmmmmmmmwmwmm
ammmmﬂmm:hmmmmmnmmm.

Fm'ﬂuwpuaeol:ﬂu.uung:ﬂm“nﬂmsparm. mnﬂpmﬁtnnarmbrmpnﬁudnmmmbtemnqulwwmmm
mmnadm-afmrn.rrnhnralaqmryBl'wumtaunn'nngdmmpﬂindmaqlmfummmdaﬂ:ﬁlmmmwmm
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3 Cash and cash squivalents

A at As at
Particulars 31-Dec -2017 | 31-Dec -2018
INR INR
Bank Balance 135 B4
= 138 84 |
4 Equity share capital
A As ol As al
Particulars 31-Doc -2017 | 31.Doc -2018
R e
Authorised shares
1 (Previous year - 1) Share of Euros 530 sach 34,622 34022
ltﬁlvham:ljSMﬂEmﬂdn:h[Eﬂﬂ?ﬂﬂpﬁdm] 34,522 Mgz
Less: Calls-in-wrears {1T.461) {17 461)
Total Insund, Subscribed and paid-up share capital 17 461 17 4861

B Reconcillation of the sharas culslanding at tha beginning and at the end of the reporting period

As at As at
I-Dec-2017 I -Dec-2018
Mumbsr INR Humbsr MR
Al e k ha 1 34 1 .82
u - - - -
Outstanding at the end of the period 1 34,522 1 34,822
€ Detalls of sharaholdarn holding mare than 5% of shares in the company
As at As at
2 -Dec-2017 31-Dwc-2016
Wora 0f Shasehiider No.ofShares|  %of  |NooiShares]| %ol
haid Holding hakd _Holding
BHARDA CROPCHEM LIy IQ 1 100.00% 1 100.00%
&  Other equity
As at As at
Particalers 31-Dec-2017 | 31.Dec 2016
INR INR
Deficit
Batance na par the kast francial stalsmen (43,280) (20,858)
Add : Profit{Loss) for ihe year (27 D&T) (22.8022)
Closing Balanca (TO3ET)|  (43.380)
Ferelgn Currency Translation Reserve
Blalance o por s last inancial stalement & B0 3,857
+ Adaition | {Dedation) {4421} 2
Closing Aalanca 448 4,859
Total Elgi" Iﬂlﬂit
§  Trade payables
As al Al
Particulars 31-Doc-2017 | 31-Doc -2018
INR INR
Trade poyables 52,503 21,004
Total E&“ 21&




Yearended | Yaar snded
31-Dac2097 | 31-Dec-2018

INR INA
Oithar Incovme 285,727 201,042
| Total 727 291,042 |

Yearended | Yoarsnded
s 31-Dec-2017 | 31-Dec-2018
INR INR
Salaries 280,930 258,304
T;lt_.l ] Eﬂﬂ
¥ Other expanses
Particyl Yoarended | Yearsnded
— 31-Doc-2017 S'Iaaudﬁ‘li
INR INR |
im 2025 432
Legai and profossional fpes 8779 52,207
Other 1.070 283
== Tolal 11a7E QEI
B Fair Valse Moasuromants
As st As at
31-Dec.2017 M-Dec-2018
FVTPL FVTOCI FYTPL FYTOCH Amortised
Cost
Financlal Aszats
Tnl'.lli'lunﬂqllllu. - -
Financial Lisbifitiey
Total Flnancial iabiites 3 - = . _|

10 Gmmnlhﬂmmmﬂmﬂm

Partic Yearentded | Year ended
i 31-D0¢-2017 | 31.Dec.2018
WA WR

Coritingent liabsiities NIL HIL

(Commiiments MIL NIL

1 Eamings per share (EPS)

Yoarended | Yoar ended
|Particulars 3 -Dec-20M7 3-Dec-2018

INR INR

Basic and dilsled aarming per share;

Mmhnﬁmuwmuqum and loss
medmmm

Bask: and dluded Baming per shane {27.08T7) 22820
vaudﬂmfﬁru} 500 500

CAKV.BESWAL ¥
[PARTNER) sl
lllﬂ'thnnﬁ:mmbu 131684 \-.ff-‘&‘m .-U“f

ul 1 APR 2018

unhhllfﬂ the Board of Directors of

R. V. BUBNA
DIRECTOR



