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INDEPENDENT AUDITOR'S REPORT
To the Members of SHARDA USA LLC
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA USA LLC, which
comprise the Balance Sheet as at 31.12.2018, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the siate of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit, We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the Ind AS financial statements, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements,

Opinion

In our apinion and to the best of our information and according to the explanations given 1o us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b, Company does not have loans outstanding Rs. 1 Crore or more from any bank or
Financial Institution and

¢. Company does not have tumover exceeding Rs. 10 Crore

2. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.




3. As required by section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

{¢) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

ot

KUNAL V.BESWAL
PARTNER (i o™
M.NO.131054 v .
PLACE: MUMBAI

DATED: 15.04.2019




SHARDA USA LLC

BALANCE SHEET AS AT DECEMEER 31, 2018

{Amount in INR)
Particulars Mote As at As at

No 31-Dec-18 31-Dec-17

ASSETS
Current assels
Financial Assets

Cash & cash equivalents 3 179,786 164,576
Total current assets 179,786 164,576
Total assets 179,786 164,576

EQUITY AND LIABILITIES

Equity

Equity share capital B -
Other Equity (8,220) (7.537)
Total equity (8,220) (7,537)

oo

Current liabilities
Financial liabilities

Trade payables & 188,006 172,113
Total current liabilities 188,006 172,113

Total equity and liabilities 179,786 164,676

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOGIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA USALLC

Firm Registration No. 101083W

KUNAL V.BESWAL = R. V. BUBNA
[FARTNER] [DIRECTOR]
Membership Number - 131054

PLACE : MUMBAI

Date: April 15, 2019
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SHARDA USA LLC

STATEMENT OF PR AND S FO E YEAR ENDED DECE R 31, 2018

{Amount in INR)
Particulars Mote Year ended Year ended
Mo 31-Dec-18 31-Dec-17

come
Other income T 12 24
Total income 12 24

Expenses
Other expenses = 5

Total expenses = =

Praofit before tax 12 24

Tax expensecs
Current lax - -

Total Tax expense * =

Profit for the year 12 24

Other comprehensive income
item that will be reclassified to the statement of profit or

loss:

Exchange differences on translation of financial staternent of (695) 479
foreign operations

Total other comprehensive income for the year (695) 479
Total comprehensive income for the year (683) 503

The accompanying noles are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS . SHARDA USA LLC

Firm Registration No, 101083W ;

rnunu V.BESWAL ' R.V. BUBNA
[PARTNER] [DIRECTOR]
Membarship Number - 131054

PLACE : MUMBAI

Date: April 15, 2019




SHARDA USA LLC

STATEMENT NGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in INR)
Particulars Equity Share Other Equity Total equity

Capital Reserves & ltems of other

Surplus comprehensive
income

A= on 01 January 2017 - (B.441) (1,599) (8,040)
Mat Profit for the period 24 - 24
Ofher comprehensive income - 479 479
Total Comprehensive Income 24 478 503
Ag on 31 December 2017 - (6,417) (1.120) (7,53T)
FOR THE YEAR ENDED 31 DECEMBER 2018 {Amount in INR
Particulars Equity Share Oither Equity Total equity

Capital Reserves & Items of other

Surplus comprehensive
income

As on 01 January 2018 - (6,417) (1,120) (7.537)
Met Profit for the period 12 - 12
Other comprehensive income - (595) (595)
Total Comprehansive Income 12 (695) (683)
As on 31 December 2018 - (8,405} {1,815) {8,220)

The sccompanying noles are an integral part of the financial stalements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

At

KUNAL V.BESWAL
[FARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: April 15, 2019

For and on behalf of the Board of Diroctors of

SHARDA USA LLC

Lol

R. V. BUBNA
[CIRECTOR]




SHARDA USALLC

H FLOW STATE E YE M MBER 31

{Amount in INR)

Particulars Year ended Year ended
31-Dec -18 31-Dec-17

Cash flow from operating activities
Profit before tax 12 24
Adjustments to reconcile profit before tax to cash generated by operating
activities:
interest income (12) (24}
Operating profit / (loss) before working capital changes - =
Movemeants in working capital ©
Increasel (decrease) in irade payables 15,893 110.,921)
Cash generated from /{used In) operations 15,803 {10,921)
Income taxes paid (net of refunds)
Met cash flow from/ (used in) operating activities (A) 15,893 (10,821}
Interast received 12 24
Met cash flow from! (used In) investing activilies {B) 12 24
C from finaj
Net cash flow froml (used in) In financing activities (C) - -
Exchange difference on translation of assets and liabilities (D) [5951r 479
Net increasef{decrease] in cash and cash equivalents (A + B + C+D) 16,210 (10,418)
Cash and cash equivalants at the beginning of the year 164,576 174,554
Cash and cash oquivalents at the end of the year 179,786 164,576
Components of cash and cash equivalents
With banks- on current account 179,785 164,576
Total cash and cash equivalents (Note 3) 179,786 164,576

The accampanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

L

KUMNAL V.BESWAL R. V. BUBNA
[PARTHER] [DIRECTOR]
Membership Number - 131054

PLACE : MUMBAI

Date: April 15, 2019

For and on behalf of the Board of Directors of
SHARDA USALLC

hBds




SHARDA USA LU

1. Corparale infermation

Sharda USA LLC (the company) was incorporated on 18 0852008 in USA The holding company is Sharda Cropeham Limfled ("SCL7) from
fha dails of mcarporation,

Shorda USA LLC B in the business of dealing in agrochemical products in USA
2. Basis of proparation

The francial statements of the Company have been prepared in accordancs with the kndian Accounting Standards (ind AS) nolified under

sectian 133 af e Companies Act 2013 (the Act) |nmpmmwnmmmm;ﬂm.mmmwmmmmm
the Acl.

mmwmmmrﬂmanmmmquumummumm-amtumm
marasured ot fair value or revalued smownt:

Dwientva financial instruments

Corain Gnancial sxeats and labilties mensursd ot {oi vale (rafor sccounting poficy regarding financial instruments),

2.1 Summary of significant accounting pelicios

(&) Current versus non-current classification
mcwmmmmwuwnhmmrnmwmwwmmmumm“w
wihen Il is:

- Expecied 10 b reslised o inlended o ba soid of consumed in narmal oparating cycle

-Ewmmmmmmmmmmw

-cunumhaqumuuuummmmmbﬂqamwuﬂdwmammnummmmmhm
period

All othar assets aré classified as non-cument.

A, linbilfly 5 curman whan:

- It ks expocied to be setted in normal operaling cyce

- L5 held primarily for the purpasa of rading

- 16 due 10 be setiied within fretve manihs afier the roporling period, of

- Thisim ks nio incanditional right 1o dofer the seiiamenl of the Eability for ol least bweba months after the reporting period

Thi Gompany claasifies all other liabilities as nod-cuwmant.

Daterred (8% assats and kabiltes are classifiod o3 non-cument sxsels and labilies

Tmmmbmmwumﬂmhmwmmhwwmm-m
Company has identificd twelve monihs os its operating cycle.

() Foreign currancy transiation
Thess francial slalemants are prasanted in bndian Rupos (INR), which is alsa the holdnig companies funclional curmency,

The results and financial position of foreign operations that have a luncianal curmency diffarenl from the pressmation currency are iranslated
into the presaniation curmancy s folows:

. aasels and labilies are trensintod ol the closing rate a1 the date of ihat balance shesl

- income and expenses ane mmuwmmﬂmmum:mmmwmmm:qmmd
ihe rafes prevailing on the trensaction dotes, in which cose come and expenaes are ranslnted of the daleg of the transactions), and

-Mmasmmmm“mmmmwm

(6} Fair valuwe measurement
The Company measures financisl instruments, such as, derivilives ol fr value at each balance sheel dale

Fair nmawpm.Mmuumamﬂmmwmmmmamhmmmmnmm
urlldpmhllmmmmmmmukvﬁnmmhmmhwmﬂhmndhﬁhuﬂhmﬂ
{ransier the liabikty thkes place eshar.

- In tha peincipal market for the assel or Eabiity, or
-mhcmﬁnpmdpumn.hhmwmmmhmﬂuhbw

Tha wammmmmuumﬁwwmm




The Company uses valuation fechnigues thal are approprale in the cireumsiances and for which sufficient data are aveldable io measure (e
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Al mssets nnd kobSbies for which fair value i messured o disclosed in the financial stalements are calegorsed within tha fair value
Iiufr:hj.ductl:ﬂ!llm.MMMWHHWMt-dgMﬂﬂmmmmvmmﬂlm

Lewvel 1 — Cucted (unadjusted) market prices in active markets for identical assels of liabilities
umi2—vmﬁmmﬂmfmmnm:mmmnmﬂummwmmwumhmww
obseryabls

Lewal 3 — Valuation technigues far which thes lowest level input that is significant 1a the falr value messurement |5 unobsanabia

For msscts ard lalilites (7ol are recognised in the finaneial glalemanis on @ rocurring basss, fhe Company doformines whether iransfors
have ccounmad babwoen levels in the hierarchy by re-assessing categorisalion (basad on the kowes! level ingut that Is sigrificant 1o the fair
value measisement as a whole) al the end of each reporting pericd

For the puspose of ls7 value disclosures, the Company has determined classes of sasets and Babilfies on the basis of the nature,
characteristics and risks of the asset or Uability and tha level of the Eair valui Merarchy &s explained above.

This nala summarises accounsing policy for tair value, Othar fair valua relsled disclosures are given in the relevant noles.
- Diclosires for valuation mathods. significant estimates and sssumplicns (Nota 08)
- Financial lnstruments (inceding those camied al amortised cost) (Nole DB}

{d} Revonuo Roecognition

Rﬂm'rl.mmw.edlnmmmmﬂwﬁmmwmnhmhlnumwuhmhmuuntu
which the entity expects 1o be enlitied In exchange for thase goods o senvices.

Sale of goods

mmmnr;mummmmdn!hpmhnumuuedhlhauw.mmmmdmﬁ:h
measured ot amount ol conskderation which an ensity expects 1o be entilied in exchanga for ransforming promised goods 10 the custamer, net
of relurns and slowances, trade discounts, volume rebates and cash discounts. The Group oporales a loyalty programme wherna cusiomens
mml.uhmwmm.ﬁmmummmuwamdmmmmmmm.m
mincunt of revenue is based on tha number of paints redeemed relative 1o the total number expected to be redeemod,

Interest Incoma

For al dabl inssrurnenis measured silher sl amonised cost or o1 fair valee through other compeehensive income, imeres! income {3 recorded
mmqnurlndmmmunm.mhhnmmmmmmmmmmuMWM«hm
o of the financial instrument or @ shoner period, where approprise, 1 the gross camying amount of the financial asset or 10 the amorlised
mﬂummm.mmmmmmmnmmmmmuummmwmﬂwh
mmmmu!mmwmmmuduummwwmm.!m-mmkmmmm
in Ihe sisdement of profl and loss.

Dividends

anmmwmwpmnhmwmmmuamﬁnuwmmhmﬁ:mm
asanelated with The dhidand will Bow (o the group, and the amaunt of the didend can be measured roably.

[e) Taxes
Curront income fax

Cmmm“n:suhmdla‘niﬁummmndmhammwmhmuerﬂBnmnrpmlanmummm.Tha
1iurslﬂmdlu‘-aw:mdhw-'npuhrﬂ'nm“WuMmmw:mm.alhmmdﬂehﬂmm
whss fha Company operales and generabes taxable income.

CurremMH:MEMWMWMWWHWMMHMM{MnMW
Imomuurknn.itﬂ.t:urruimm-mWhmﬁﬂmmhmmmWﬂmhﬂﬂdehwﬂm
uuuqemmmwmmWMmhhmmumWiummmM:Wmmmmnﬂn
10 Inespretation and establishes provishons where appropriale,

Deforred tax

DalanuduxispamdmmuﬁwWMummmmnmmdmmmmmnm
amounts for financisl reporling purpases st o roporing date.
De&r.mwlbl:lWmmmﬂhﬂmmm.lmhmﬂulmmmwmmm
nmlmaﬂnlnamm.mumimuhmmﬂnmﬂhﬁqdhmﬂﬂhmﬂmmh
eantrodad and |t i probabie that the temparary defaronces will nal reversa in the folesesable fulure.
quarredtm:amu:nmmwdmmmdmmwwmmmﬂh:a-ﬂlmdawwuﬂm
lnmammmuuunmmmmmmuuymmummmnmmmmmm
WM_MMuwmummmmmuuMmum,m
-WhmmmmmmummmmmmuwwmﬂmMMth-
mmmmthmahmmhmimw.ﬂmmﬁMhm,mmhmMmmbﬁmw
=Y

-|nmdmmmmmmmmmm-. ssaccisles pnd interests @ joird wen
wwmmﬂsmmwmmmiMihmﬂ:mrm1mmdmmmawmhu
-nd1mmmmmm-gwummmmpawm:mmm




The camying amount of defemed tax assels is raviewed &1 2ach reporing dala and roduced b the exterd thal it is no langer probakbile that
sufficient laxabéa profil will be available fo allew ol or part of the defarred ta asset b ba utlised. Unrecognised defarred tax a5sels are re-
assassed ummmhmmmmmmmnmmmm fudure taxable profits will allow ha
deferred tax assel 1o be recovened.

Dieforred tax assets and Jiakililies are measwed st fhe tax rtes thal are expected o @pply in i yoar when fhe assel is reaksed o the
mwuwm.MMmm:mmhmmmmmdwmmmmmm. .
Duferred 182 relating to Aems recognised outside prefil or loss hmmmMUMWHMWWWh
equity), Doderred 15y ilams are recognised in comelation 1o the undertying transaction either in DCI e diroctly in equity.
Diefemad tax ossets and defened to liabdites ane offsel nawmﬂmmmmmunmmmwmm
iabilties ard the deferred laxes nalate to (he same taxable ernlity and the same taxation aulhodity,

{7} Use of ostimates

aclions, uncatainly aboul thasa assumptions and estimates could resull in the aulcomes resquiring 5 maberial adjustmant to the carmying
amcunts of assets or llabilities in hiure periods.

{g) Property, Plant and Equipment and Depreclation

Property, Plant and Equipment ang staled al cost bess accumulated depreciation and knpairment losses, i any, Cost compises purchase
price and sny atirinytable cost of bringing the assat 1o jls working cormition for i intended use.
Depreciation is provided after impairment, if any, using the straight-fine meethod s par the uselul lives of the assels estmated by the
mm.mmnmwmmmunthmmm 2013

{h) Intangiblo assets and amortisation

Immmmwmrmmmwmmrmnm Faollawing initial recognition, infangitile asssts are carried at
cott lees acoumuiated amonization and accumulated impairment losses, i amy

The useful ives of intangible assels ane assessed as finfa

Imwih‘um:hmmlﬂmhmmlhlmmhhpmmmmhmhﬁ;ﬂ.iﬂ'lﬂllih'n‘ﬂ.lﬂﬂﬁh
assal moy be hmﬁm.mmh-mnpuhdmdﬂumuﬂmmmhrlﬂwm-m reviewed ai loeast 0t the end of each
mw.mmhmﬂuﬁw lile are considened to modidy the amartisaton period, as approgriate, and are reated &5
changes in accouning estimates. The amovisalion expenso mhummhmhhmmﬁwuﬂtmﬁmm
such expenditure korms part of cwmying velue of anather asset.

Gains of losses arising from derecognition of an intangible ssset are maagured a2 the difieranca batween the not disposal proceeds and the
carmying amaumnl ol the assel and oo recognised in the statemnent of profi ar lnas when the asset is derecognhised.

Computer Software
Expensas o implementation of Computer Software are amortised on a stralghi-ing basis over a period of four years.

Research and Davolopment costs, Product Registration and Licences

Fesaarch coéts are expensed as incurmed. Development expenditunes on an individunl project ane recognised a8 an intangible assel when
the Company can demonstrala

- Tha technical Tegsibility of compleling the intangible assel so that tha asset will ba available for use or sale

- Nis indention 1o complele and s shilily and inbention bo wse of sill the asset

= Il s probable ntmmmmnmmmmmwhwhlwumhm

Cost of Product Registration genarally comprise of costs incumed towards creating product dossiers, fees paid to regisiration consulants,
application faes 10 the ministries, data compensaticn cotls, data caliin moats and fees for task-force membarship,

i situations whers consideration for data campensaation is under negotiation and is pending finalisation of contraciusl agreements, cost ks
determined on a best estimale basis by Hm.wmmm:Mmmmﬂw

Product Registration and Licency changes are amodised on o saighidne basis pver a period of fve yoars,

Following inilial recognition of (he devolopment expendilure &8 an assed, The aseet b corried 1 cost kess shy sccumutated amartisation and
accumisated knpakmmm.mﬁ-hdm:natmnmmm s complota and the assel s avalabls for usa, ILis
amsoritsed cver ha period of expacied future benefil. Amodisation expense is recognised in the statement of profil and loss unless such
expandtisna forms pan of camying value of another assel.

During the pened of dovelopmend, the masot is tested fos impalrment anrually.

(i) Leasa

Thas determination of whether sn srangement s (or comang) & lease is besed on the substanca of the armangamen at the incepticn of the
Hm.ﬂnmmﬂu.wm.ahuﬂnmuﬂlumuw an the use of a specific #ssat or assets and ihe
amangement camveys a righl 1o mhmﬁum.mlﬁ@hEHMuthmmm

Company &8 a lessee
Al-am||dudﬁeeamuhunpﬁmdmn:mhuauuﬂumhglam.hhmmwwnhuwnh:mam

rewards incidental to ewnarship 1a the Company is clsgifed as a finonce lnase Operating kass payments are recognised 83 oh expooih g
{he statarnanl of proft and lass on a siraight-ling basis over 1he lease fem,




(i} Inventorses

Fesw matenialy, reded goods and finkshid goods are valued al lower of cost or net realizable value. Cost ncudes direct material and direct
mxpenses. Cost is detarmined on o waighted average basis as per individual location which is done on specific identification of balches. Net
realizable valus s the estmated seling price in the ordinary course of business, less estimaled costs neceasary to make (ha sales.

&) Provislons

A provision ks recognized when the Company has a present oblgation as & resull of past event, |t is probable that an outflow of resources
embodying ecaromic benefits will be required to seltia the obiigation and a reliable estimale con be moade of ihe amoum of the cbiigation.
Provisiong am not discounted 1o their present value and are delarmined based cn the best estimale requined to sattie (ho obligation al tha
reparting dale. Thess estimatas are reviewed at each reporting dato and adjusied 1o relioc! tha cumen| best estimales.

{1 Contingent Liabilities

A contingent lishility s 8 possible obligation that arises from past events whosa exatience will be confirmed by the ocouTenca of non-
securrence of 608 of more uncermin fulure evanls beyand the control of the group or a presont cbligation that is nol recognized becausa i |s
not probable that an outfiow of resounces. will be required bo setlle the obigalion, A contingent Bablity also arises in extrernely rare cases
wharg there is a lability that cannot be recognized becausa i cannot be measwed reliably. The group does nof recognioe a conbingent
Eabdity bot escloses |ls existence in the financal slatements

A contingent assel is nof recognised unless i bocomes virually certain that an inflow of economic benefits will adse. YWhon an inflow of
economic benefts s probabla, conligen! assels: s dizclosed in the financial statemants. Confingenl Eabilties and conlingent assels are
reviewai at each balance shoat date.

{m) Cash and cash equivalents
Cash and cash equivalent in the balance shoet compnse cash at banks and on hand and shedt-lerm deposiis with an onginal mabusity of
ree monits or less, which are subjoc 10 an insignificent rsk of changes in valus.

For ihe purpase of (he consolidated siaslement of cash Bows, cash and cash equivalants consist of cash and shon-tarm deposits, as defined
above, ned of culsiending bank

(n} Earnings por share

Basic parnings per share are calculated by dividing the net profl of koss for the period atiribulable to equity shaseholders by he weighled
average number of equity ahares oulslanding during the pericd.
me&wﬂumm|nﬂuﬂwm.ﬂmtpmlllﬂmm{mﬁupubdmlnwﬂMMM
weighted average msmbear of equity shares outstanding during the perod are sdjusted for the effocts of all dilutive patential equity shanes,




s al A at
Parsculam 3-Dec-2018 | 31-Dec-2017 |
LT IHE
Batances with Banks 178,786 184,578
| Total 175,785 164571 |
4 Snare Capital
A Asal Asat
i 31-Dec2018 | 31-Dec-2017
INR INR
A0Sl shaoe capitsl;
100 { Prenicus year * 100) Shares of USD 1 auth 4495 4405 |
lszusd and Subscribed ahare canital . S
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Hismbor MR Humber INR
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& Resorves and Surplus

Asat As at
Particulsm 31-Doc-2018 1-Doe-2047
R IHR
Dficit
Opesiryg Balance (BATT) [BA441)
Agdd : Proft for Ewr year i ol
(Cloing Batanoe {B.A1T)
Farsign Currency Trarslation Resenvg
Crpuning Ralarca {1,421 {1,688
Adi - Foreign Cumency Transtation Resens o (e year {B55) a7e
Closing Balance (1,815) .1
AEE [TEL]]
§  Trade payables
A g Asal
Farticulars A1-Dec-20148 !'IBE_-H"
[ MR
Trode payablis 188, 003 12113
Total I (EAEE




Year anded Year ended
Particulars 31Dec-2018 | 3i-Dec2007
INR 1]
Blank Imianest 12 24
[ Total 12 24
Falr Value ts
Anat A ot
o F-Dac-2018 _ M.Doc.ani7
FVTPL FVTOC| |Amonised Cost|  FWTPL FVTOG]
| Financial = 3 =
Tatal Financial Assgts P . = 5
[ Tolad Financial liabilflies -
Contingont lisbifies and Commiments
A al An at
Far IDoc2018 | 31Dec-217
O INR
GOl |ahites L HIL
Cor L _HIL
16 Related Parties

Th comgsany has not sninred intd oy misiod party rmnsactons daring tha yaar
Segmand reporiing

The Company aparies in o single and relled business segment viz. Agro Chemicats  Thanelore, the sformation requited by the
IND AS 108 on agimen] fepoitng hmwﬂnm.

A5 por oux 19poi of wrven dote

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration Mo, 101083W

For and on behall of ihe Board of Dérectors of
SHARDA USA LLC

HUNAL V.BESWAL

[PARTHER]
Membership Humbor - 131064
PLACE : MUNMBAI

Date: April 15, 2018



