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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA SERB DO.O
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDASERB DO.O |
which comprise the Balance Sheet as at 31.12.2018, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
{financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with cthical requirements and plan and perform the audit to obtain reasonable
ussurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statemems. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles gencrally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (*the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b. Company does not have loans outstanding Rs, 1 Crore or more from any bank or
Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.




3. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companics (Indian Accounting
Standards) Rules, 2015, as amended

{e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses.

3. There were no amounts which were required to be transferred to the Investor Edueation
and Protection Fund by the Company,

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIEM REGISTRATION NO: 101083W

H—t

KUNAL V.BESWAL o s,
PARTNER --- -
M.NO.131054
PLACE: MUMBAI
DATED: 15.04.2019




SHARDASERB DO.O

BALANC EET AS AT DECEMBE 18

{Amount in INR)

Pariiculars Note As at As at
31-Dec-2018 31-Dec-2017

ASSETS
Current assets
Financial assets
Cash & cash equivalents 3 76 135
Total current assets 76 135
Total assets 76 136
EQUITY AND LIABILITIES
Equity
Equity share capital 4 17,461 17,461
Other equity 5 (46.437) {69,919)
Total equity (28,976) (52,458)
|Current Liabilities
Other current liabilities 6 28,052 52 593
Total current liabilities 29,052 52,593
Total equity and liabilities 76 135

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

[FARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: April 15, 2019

Firm Registration No. 101083W B

KUNAL V.BESWAL o

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

SHARDASERE DO.O

) L

R.V.BUBNA
DIRECTOR




SHARDASERB DO.O

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED DECEMBER 31, 2018
{Amount in INR)
Particulars MNotes Yoar ended Year ended
31-Dec-2018 31-Dec-2017
Other income 7 443 858 265,727 |
Total income 443,868 265,727
Expenses
Employee benefils expense B 345,610 280,939
Other expanses 8 72,342 11.875
Total expenses 417,952 292,814
Profit/(loss) before tax 25916 (27,087)
Tax expenses
Currant tax - -
Deferred tax = =
Total tax oxpenses - =
Profit/{loss) for the year 25,916 (27,087}
Other comprehensive income
Items that will be reclassified to the statement of profit or loss:
Exchange differences an translation of fareign operations (2,434) (4.421)
Other comprehensive income for the year, net of tax (2,434) {4,421)
Total comprehensive income for the year 23,482 {31,508)
Eaming per equity share
Equity share of par value of Euros 500 each [Euros 250 paid up]
Basic & Diluted 10 25916 (27,087)

The accompanying notes are an integral part of the financial statements

As per our report of even date

For V.K.BESWAL & ASS0CIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

At

KUNAL V.BESWAL
[PARTNER]

Membership Number - 121054
PLACE : MUMBAI

Date: April 16, 2019

For and on behalf of the Board of Directors of

SHARDASERE DO.O

Litions

RV.BUBNA

DIRECTOR




SHARDASERE DO.O

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in INR)
Particulars Equity share | Reserves & ltems of other Total equity
Capital Surplus comprehensive
income

Retained Fereign Currency

Earnings translation resarve
As on 01 January 2017 17,461 (43,280) 4 869 (20,950)
Met Profit/{loss) for the period (27,087) {27,087
Other comprehensive income (4,421} {4.421)
Total Comprehensive Income {27.087) [4,421) {31,508)
As on 31 December 2017 17,461 (70,367) 448 {52,458)
FOR THE YEAR ENDED 31 DECEMBER 2018 (Amount in INR)
Particulars Equity share Reserves & Items of other Total equity

Capital Surplus comprehensive
income

Retalned Foreign Currency

earnings translation reserve
As on 01 January 2018 17.461 (70.387) 448 (52,458)
Met Profit{loss) for the period 25918 25,916
Other comprehensive income (2.434) (2.434)
Total Comproehensive Income 25,916 (2,434) 23,482
As on 31 December 2018 17,461 (44,451) (1,986) (28,976)

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

H—t

KUNAL V.BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: April 15, 2018

For and on behalf of the Board of Directors of
SHARDASERE DO.O

e

R.M.BUBNA
DIRECTOR




SHARDASERB DD.O
STATEME CAS R TH NDED BER 31
(Amount In INR)

Particulars Yoar ended Yoar ended
31-Dec-2017 31-Dec-2016

sh flow fr
Profitf{loss) before tax 25916 (27.087)
Adjustments to reconcile profit befora tax to cash generated by - -
operating activities:
Cperating profiti{loss) before working capital changes 25916 {27,087)
Movements in working capital -
Increase/ (decrease) in olher current financial liabilties (23,541) 31,559
Cash generated from /{used in) operations 2,375 4472
Direct taxes paid (net of refunds) - -
Net cash flow from/ {used in) operating activities (A) 2,375 4,472

Cash flo investi vities
Net cash flow from/ {used in) investing activities (B) - .

Cash flows from financi clivities
Mot cash flow from/ {used in) in financing activities (C) - -

1Em:hanga difference an translation of assets and liabilities (D) {2.434) (4,421)

Net inereasel{decrease) in cash and cash equivalents (A+B+C+D) (59) 51

Cash and cash equivalents at the beginning of the year 135 B84
Cash and cash equivalents at the end of the year 76 135

Components of cash and cash equivalents
Cash on hand E N
With banks- on current acoount 76 135
Total cash and cash equivalonts 76 136

The accompanying notes are an integral part of the financial statements

As per our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS For and on behalf of the Board of Directors of
Firm Registration No. 101083W SHARDASERB DD.O

N\ L e
KUNAL V.BESWAL oG R.V.BUBNA
[FARTNER] DIRECTOR
Membership Number - 131054
PLACE : MUMBAJ

Date: April 15, 2018




SHARDASERB DO.O

QRS 10 nant

1. Corporate Information

Shardaserh D0.0 (the company) was incorporated on 20.01.2012 in Serbia. The holding company is Sharda Cropchem Limited {Farmarly
known as Sharda Worldwide Exparts Pvi. Lid.) from the date of Incorporation

Shardaserb DO.0 is engaged in the businass of dealing in agrochemical products in Serbia.
2. Bagis of preparation

The financial statemants of the Compary have been prepared In accomdance with the ndian Accounting Standarda (Ind AS) notified undsr

:idm 133 of the Companies Act 2013 (ihe Act) [Companies (Indian Accounting Slandards) Rules, 2015] and olher relevant provisions of
e A,

The financial stalements have been prapared on 8 historical cost basis, sxcept for the following assets and liabiflles which have been
maasured at fair value or revalued amount:

Davivative Bnancial instrumonts

Catain fingncial assets and lisbiMies measured al fair value (refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policies

(a) Currént vorsus non-currend classification

The Company presnnts assels and Eabilities in (he balance sheel based on currend/ non-curment classification, An assed ks treated as curment
whan it s

- Expracied 10 be realised or inlended to be sold o consumed in nomal oparating cycla

- Hedd primarily for the purposs of trading

- Expacied |o ba realised within twelve manths afier the reparting peried, or

-Caﬁ:;urmsh equivalen] unless restricted from being exchanged or used to settis a lability for ab least bwelve months after the repering
pa

All other gssels are classified as non-cutmant,

A Rability Is currend when:

= It is napecied to be satlled in normal oparating cyca

=1l s held primaddy for the purpose of irading

=1l ts due ta be setthed within twelve months aher the reparing perod, or

- Thove & no uncondtional right to defer the setllement of the liabdy for at keast twelve manths afler the reporting period

The Company classifies all other liabilties &s non-current.
Delerned 12x assets and Eabililes are classified &8 non-current assets and liobdties.

The operating cycle is the time between the acquisiion of assats lor processing and (heir realisation in cash and cash equivalanis. The
Conmpany has identfied bvelve months as iis operating cycie.

b} Forelgn currency translation
These fnancial statements ane presentad in Indian Rupea (INR), which is also the holdnig companies funclional curmency.

Thee resulls and financiad position of foreign cpermtions that have a functional currency dilferent fram the pressntation curency ade transiaied
into the presentation currency s follows:

- musets and labiities are ransiated al he dosing rate al the date of thai balance sheet

- INCcome and expenses ang translaled ol average axchange rales (unless fhis is nol a reasonable approximation of the cumulative effect of
tha rales pravailing on the iransaction daies, in which case income and expénses ane tranalabod of the dates of the ransactions), and

= Al resuliing exchanpe differences are recognised in other comprehensive income

(¢} Fair value measuremant
Tha Company measures financial instrumenis, sech as, derivatives al fair value 81 each balance sheel date,

Fair value @ the price that would be received 1o sall an assel or paid 1o transfer a linb#2y in an ordery fransaction between market
porticipants ai the ermenl date. The fair volue messuremenl is based on the presumplion thal the ransacton fo sell the assel of
ransfer ihe lisbidy takes place edher;

= In the principal market for the assel or Eability, or

- in {ha absancs of 8 principal marked, in the most sdvanisgeous markel for the assel or lability

The peincipal of the most advaniageous marke! musi be accessible by the Company,

The fair value of an asset or a liobdty ks measured using the assumptions that market participants would use when pricing the asset or
Fability, essuming that market paricipants act in their aconamic basl inlemnst
A fair valug measuremend of a non-financial asset takes into accolnt @ market participant’'s abilty to penarals BconomicboR

the assel in Hs highest and best use or by salling & to another market paricipant thal would use the asset in its highest andf st Use




The Company uses valuaton technigues that are appopriate in the circumstances and far which sufficient data ane avallabls 1o measure
fair valsa, maximising the use of relevant observable inputs and minimising the use of uncbservable inputs,

All assats and liabllities for which falr value Is measured or desciosad in the financial sfaloments are categorised within the fair valug
hierarchy, described as follows, based on the lowest level inpud that |s significant to the fair valus measurement as a whole:

Level 1 — Quoted (unadjusied) market prices in scthe matkets for dentical assets or Eabilites

Level 2 — Valuation techniques for which the lowest lovel input that ks significant to the fair value measurernent is directly of indirecily
observable

Lavel 3 — Valuation lechniques for which the lowest level input thal is significant to the {air valus measurement is unobsanvable

For assets and Rabillses that ane recognised in the financial stslements on 8 recuring bass, the Company datermines whether transier

have occumed betwsen levels in the hierarchy by re-assossing categarisation (based on the lowest level input that ks significand 1o the fair
walue measurement as a whole) at the end of each reparting period,

For the purpose of fair value disclosures, the Company has delermined classes of assels and llab®%ies on the basis of ine nature,
charsclenstics and risks of the asset or lability ard the level of ihe tair valee hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are ghvan in the relevant nobes.
- Dasclosures for valuation methods, significant estimales and assumptions (Nole 8}
= Financial instruments (including those eamed at amortised cosl) (Naba 8)

{d) Revenue Recognition
Rewvenue is recognised to depict the transfer of promised goods or services to cuslomars in an amount that reflecls the considaration io
which the eniity expects io be eniiled in exchange for those poods of Senvices.

Sale of goods

Revenue from sale of goods is mcognized when control of the goods have been passad 1o the buyer. Revenue from the salo of goods is
maasured &l amaunt of consideration which an entity expects to be enliled in exchange for transfering promised goods (o the cusiamer, nal
of returms and allowances, trade discounts, volumae rebates and cash discounts. The Group operates a loyalty programme whare customens
sccumutate paints for purchases made. Revenue relsted (o the award points is defrred and recognissd when the points are redeemad. The
amaunt of revenue is based on the numbar of points redeamed relative to the tolal number expecied (o be redesmed.

Interest Income

For ail debt instruments measured eilher at amartised cosl of af fair vabug threugh ofher comprahensive income, interest Income Is recorded
using the effective interest rate (EIR), EIR |z the rate thal exactly discounts the estimated future cash paymaents or recaipls over the
eupacied life of the financial instrumant or @ shorter paniod, whare approprisie, to the gross camying amount of ihe financial assel or io the
amortised cost of o financial Nability, When calculaling the effeciive imerest rate, the group eslimales the espected cash flows by
consldering all the contractual tarms of the financial instrument but does not consider the expected credit Iosses, Interost income is included
m finance incoma in the stalemenl of profit and loss.

Diwidends

Dividands ana racognised in profit or loss only when tha righl o recalve paymant is established, It is probable thal the sconamic benafits
associaled with the dividend will low 1o the group, and e amount of the dividend can be measured reliably,

(2] Investments and other financial assets
Current income tax

Current income jax assels and Rabildies are measured o the amount expected 1o be recovared from or paid to the taxalion authorllies. The
e rafes and tax laws used lo compuie the amount are those thal ere enacied o subsiantively enacled, al the repoding date in the
countries whens the Company operates and ganerales taxabls incame.

Current income tax nolating 1o Rems recognisod cutside profil or loss is ecognised culside profit or loss (either in ciher compmboensive
income of In equity), Cument lax llems are recognised in cormelption 1o the underlying transaction eiher in OCI or directy In equéty.
Managamant periodicaily evaluales positions laken in the tax retums with respect to siuations in which applicable tax regulations are
subject o inlorpretation and ssisblishes provisions whare approprisie,

Delerred tax

Defemed tax is provided wsing tha liability melhod on temporary differences batwoen the tax bases of assets and Rabilites and their camying
amounis for Fnancial reporling purposes al the reporting date.

Defemed tax kabilites ame recopnised for a8 inxable emporary differences, axcept in respect of taxable lemparary diferences associated
with investments in subsidiaries, associabes and interests in joint ventures, when the timing of the reversal of the temporary differences can
b conbiolled and il i probable that the temporarny differences will not reversa in the foresesabiie fulure.

Cafermed lax assets ar recognised for all deductible lemporary diferances, the carry forward of unused lax credils and any unused lax
losses, Deferred fax assets pre recognised fo the cxdonl that il is probable thal tacable profd will be available wlmliuhld'l the deductibls
temporary difierences, and the camy forward of unused tax credits and unused tax losses can b ulilisad,

= When the deferred tax asset relating (o the deductible temporary difference arises from the initial recognition of an asset or lability in a
transaction that s not a business combination and, at the lime of tha transaction, affects naither ihe accounting profil nor laxable profil o
foss
- In respect of deductivle temporary differences associated with invesiments in subsidiares, sssociales and Inlerests in jos
deferred 1ax assels are recognised only to the extent that | is probable ihat ihe lemporary differences will reverse in the forgsgsatie
and inxabla profil will be avadable againsi which the lamporary differences can be ulilised




The camying amaunt of delered 1ax assats is reviewed al each neporting date and reduced b thee exient that & is no longer probabla that
sufficient taxania profi will be availabile to atiow all or part of the deferred fax asset 10 be uiilised. Unrecognised defenmed tax assets ars e
assassed al each rapomting daie and are recognised to the extent that || has become prababie that futwne taxable profits will allow the
deferred 1ax assel bo be recovared.

Deferied tax assots and labiities are measured &l the tax rales thal am expecied 1o apply in the year when the assol i realsed o the
Habilily is satlad, based on tax rales (and tax laws) that have been enacted or substantively enacted ai tha reparting daio.

Dielarred tax relating 1o #ems recognised outside profit or loss is recognised outside profit or foss (aither in clher comprehansive income of
in equity). Datemed tax ilams are necognised in correlation to the underlying transaciion either in OC1 or direcily in equity.

Delarred tax ossels and deferred tax liabilties. ane offset if 2 legally enforceable right exists o se off current tax assels against curren lax
inb#ies and the daforred taxes ralats 1o the same taxable enlity and the same taxation authority.

{f Use of estimates

The preparation of finenclal stalemants in confarmity with Indian Accounting Standards requires the management 1o make Judgments;
estimates and assumptians that affect the reporied amounts of revenues, expenses, assets and liabilities ard the disclosura of contingant
abdities, ot ihe end of thae reporing period, Although these estimates are based on the managamant's bast knowledgs of curent Bvenls
snd nclions, tncestainty sboul these assumplions and estmotes could resull in the oulcomes requiring @ material adjustment to the camying
smounis of assats or Babilities in fulure periods.

(@] Property, Plant and Equipment and Deprociation

Fraparty, Plant and Equipmont are siated af cont less sccumulaled depreciation and impairment losses, if any. Cost comprises purchase
price and any attributable cost of bringing the assel o its working condition for s intendad use.

Depreciation s provided after impairment, If any, using the siraight-line meinod as per the wseful lves of the sssats estimated by the
mianagement, or a rates prescribed under Schedule il of the Companies Ack 2013

(h} intangitle assets and amortisation

intangible essets acquired saparately ase measured on initial recognifion al cost. Fallowing inilial recognifion, intangible assets are carriod at
o8 less accumulated amantization and accumulated impalmment losses, if any

Tha usalul lves of intangible asseis are assossed as finile,

Inangiie assets are amortised aver the useiul economic life and assessed for impairment whenevar there is an indication that the
imtangible asast may be impaind. The amodtisation padod and the amonisation mathod for an intangible assel are reviewed al l2ast at ihe
end of sach reporting petiod. Changes in the expecied useful life are considensd 10 modify the amortisation period, 83 appropriate, and are
ireated as changes in accaunting estimates. The amortisation expense an intangible assels s recognized In the statement of profil and loss
unlasz such expanditure forms pad of camying value of angther assat.

Gains or losses ansing from dorecognition of an Inlangible sssed are maeasured at the difference batween (he net disposal proceeds and ihe
camying amount of the asset and afe recognised in the statemant of profit o loss when 1he assot is derecognised.

Computer Boftware
Expensss on implementation of Compuler Software are smoriised on a straight-line basks cver o peried of four years.

Research and Development costs, Product Registration and Licences

Resgarch cosls ane sxpented as incurred, Development sxpendiures on an individual project are recognised @ an infangible assel when
the Company can demonslrata:

- The tachnical feasibity of complating the intangdile asset sa that the assel will be available for use o7 sale

- Its intantion ta complete and its ability and intenticn fo use of sell the assat

« It is probale tha future economic benefits will flaw io the Company and the Company has conlral over the assel

Cost of Product Regstralion genarally comprise of costs incurted lowards creating product dossiers, fees paid to regisiralion consufiants,
application fees io the minisiries, data campanaaticn costs, data calk-in costs and fees for tagk-force membership,

in situatians whars consideration for data compansalion is under negatiation and is pending finalisation of contraciual sgrepments, cost is
detarmined on o best estimate basis by the management, and revised o actual ampunts on conclusion of agreemants.

Product Registration and Licance charges are amorised on a straight-line basis over a pariod of frve years

Following intial recognition of the development expenditure as an assel. lhe assel is comied at cost less nny scoumulated amorisation and
accumulated impairment losses. Amartisation of the assel begins when development i complate and tha assat is avallable for use. M is
amorisad over the period of axpacied future benefl. Amartisation axpense is recognised in the statement of profit and loss unless such
mxpanddure forms part of camying value of another assel

During the period of dovelopment, the assel is testad for impairment annually.

i) Lease

The detarmination of wheiher an arrangament s [or contains) a lease is based on the substance of the arrangemert at the inception of the
imase. The prrangement is, o contains, § lease i fulfément of ihe arrangement is depandent on the use of a specific assol of aszets and the
arrangemant conveys a fight o use the assal or assels, even if that right i not explicitly specified in an arrangement.

Company o8 a lesson
A lnose i classifad at the meeption date as a finance beass o an operating lease, A laase (hat ransfers subslanbially adi tha risks
ewards incidental to ownership to the Company ks classified a5 a finance lease. Oparating lease payments are recognised as 8

{he sistement of profit and less on a siraightdine basia ovor the lease tarm.




(i} Inventories

Raw malerials, raded goods and finished goods are valued at lower of cost or net realizable value Cost includes direct material and direct
exponses. Cosl is dabormined on o weighled average basis as per individusal leeation which Is dons on specific identification of batches. Nel
realizable valus is the estimated selling mhwmqmﬂw,huummmmqmmmuh

(k) Provisions

A provision i recognized wiven the Company has a phesend obligation as a resull of past event. it is probable that an sutflow of resources
embodying ecanamic benefils will be mauired to setile the cbligation and a refiable ealimale can be made of the emount of the cbiigalion,
Provisions are nod discounted o thalr presant value and are delermined based on the bes! estimate requingd 1o sellle the obligation ai the
mmudam.m”hnmnmwuumwm date and adjusted 1o reflect the curment best estimoies.

({li Contingent Liabilities
a\mnhmum‘imﬁh-aamhmmmmmmmmmmhmﬁmﬂwmmwm
pu:urm:nnrnmnrmommmwnlmuram-hburwunmﬂmu!mﬂmnrnprguntnnugmnmmhnmmmbuumu

A contingent assel is not recognised unless it becomes viriually cerain (hat an inflow of economic benefs will arse. Whan an inflow of
ecanomic banefils is probable, contipent assets ane disclosed in the financial siatemonts. Contingent Babilities and contingent ossels are
reviewed 8l aach balance sheet date.

(i) Cash and cash squivalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand snd short-tasm deposils with an original malurity of
Ihiree monihs or less, which ane subject to &n insignificant risk of changes in valus.

Fur the purpese of the consolidated statement of cash Nows, cash and cash oquivalents consist of cash and shon-tlerm deposits, as dafined
above, nat of cutstanding bank.

(k) Earnings per share

EBasic sarnings per ahare ane calculaled by dividing the net profd o loss for tha perlod allributable to equily shareholders by the weighbed
average number of equily shares outstanding duting the period.

For the pupase of calculating diluted eamings per share, the et profit afler tax for the pericd attributable to equity sharehaldars and the
weighted average number of equity shares oulstanding during the peried ane adjusied for the sffects of all diutive patential equity shares.




As at AR
31-Dec 2098 | 31-Dec 2017
IMR HH
Bank Batance 78 138
== Total ] 138 |
Equity share enpiial
P . As at As at
-Oec 2048 | 3 -Doe 2017
INR INR
fwthorised shares
1 {Previows yeat © 1) Bhave of Eutcs 500 sach Jag3z 3072 |
lanms-ﬂ:umumsmmlimmmma Mgz 822
Loss Cafls.in-armaars {17 481) (17.481)
Total atd, Subscribed and paid-up share capisl 17461 17 451
Hmmﬂmﬂhmmumhﬂmhﬂ-nuﬁmﬂdhmm
[Particidars Equliy Shares |
Az at As Al
31 -Doc-2018 I-Dec-201T
(L] Humbar INR
i ol 1 34822 1 34,577 |
|sgued ey paeriod = = 4 =
uisianding i the snd of the perkoed 1 34922 1 34,572 |
Delalis of sharshoders holding more than 5% of shares In the compary
An gl An ol
M-Dopc-2018 M-Doe-201T
Neme of Sxarehiclder Wa. of %ol |No.ofShares| %of
Shares held | Holding hasd _Hodding |
SHARDA CROPCHEM LINITED 1 100, 005 1 100.00% |
Othor oquity
As at As ot
Poeticilers -Doc-2018 | 3-Dec -2017
HR IR
Deaficit
Balance as pef Pw lndt financial stalement
g : Prafi{Loss] for the year
Ciosing Batance
Forgign Cusrancy Transiation Resorve
Balance as per the last Mnancial atement
Add - Additian | | Deletion)
Cloaing Balance
Totsl




As at As ot
Pt 3-Dec-2018 | 31-Doc 2017
INR IR
e Payables 29,052 52803
o Bgz| agey
Othar incama
Paris Year endod Year ended
s M-Dec-20M8 | 31-Dec-2017
INR INR
Othar Incoma 440808 2BETIT
Taotal ﬂﬁ_‘ ET R e
Employon bentfits expense
Yoaranded | Yoar ended
e M-Dec-2018 | 31-Doc-201T
A ]
| 5aiaries M5 810 280939
Total 348510 280,935
Other oxpanses:
Yoaronded | Yeor anded
I -Dec-2018 | 31 -Dec-2047
[ INR
Bank Charges 2036 2025
Legal and profissonal hees 85,301 Ry
Oitar Expanses 4,405 1070
e Taa]  viars]
Fair Vabun M 8
Asn al As at
3N-Dec-2018 -Dec-2017
FvTod FVTOCH Amartised
Cost
fhll'll.‘“‘.‘l.lﬂ =
Todal Financial Assats = = =
Financial Lisbiifies - - ™
Tatal Financial ﬁ% - - x
Cardingont llabiiities and Commigmants
Az at An ot
My 3-Dec-2018 | 31-Dec-2017
NR IR
Cortingen iatdibes HIL HIL
Commiiments ML HIL




As nl As ol
31-Doc-2018_| 31Dec-207 |
R [0
25818 (27.087)

1 1
25010 {7,087
Mk 34,802 |

The company has not enbemsd Into) mrvy related party imneactions during e yoar.

13 Segment repoding

The Company operates in B sregin Bl roladed business segment viz. Agro Chérmicaly Thsrefcne, the nlcemition nequined by the IND AS 108 on segment
raporing s not applcatie 0 the Company,
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