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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARZAM LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARZAM LIMITED,
which comprise the Balance Sheet as at 31.12.2018, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(35) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), cash flows and
changes in equity of the Company in accordance with accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act., read with [Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularitics;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
ctatements in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that




we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its cash flows and the
changes in equity for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b. Company does not have loans outstanding Rs. | Crore or more from any bank or
Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those




(c) The Balance Sheet, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

(¢) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given Lo us:

I. The Company does not have any pending litigations which would impact its financial
position;

2, The Company did not have any long-term contracis including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
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KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 15.04.2019




SHARZAM LIMITED
BALANCE SHEET AS AT DECEMBER 31, 2018

{Amount in INR)

Particulars Mote No As at As at
31-Dec-18 31-Dec-17

ASSETS z =

Total assets - -

EQUITY AND LIABILITIES

Equity
Equity share capital 3 - =

LIABILITIES - -

Total equity and liabilities - =

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS For and on behalf of the Board of Directors of
Firm Registration No. 101083W | == SHARZAM LIMITED

At ) Mt

KUNAL V.BESWAL - R. V. BUBNA

[PARTNER] AUTHORISED SIGNATORY

Membership Number - 131054
PLACE : MUMBAI
Date: April 15, 2019



SHARZAM LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2017

(Amount in INR)

Particulars Equity Share Reserves & Surplus Items of ather Total aquity
Capital comprehansive
income
Retalned samings Foreign Currancy
translation roesarve
A= on 01 January 2017 - . - *
Met Prafit for the periad - - -
Other comprehensive income - - -
Total Comprehensive Income - -
As on 31 December 2017 - - - -
FOR THE YEAR ENDED 31 DECEMBER 2018 {Amount in INR}
Particulars Equity Share |Rescrves & Surplus  [ltems of other Total equity
Capital comprehansive
Income

Retalned samings

Foreign Currency
translation reserve

A= on 01 January 2018 .
MNet Profit for the period

Cther comprehensive income
Total Comprehansive Income

As on 31 December 2018 -

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS £33
Firm Ragistration No. 101083W ot

KUNAL V.BESWAL
[PARTHER]

Membership Number - 131054
PLACE : MUMBAI

Date: April 15, 2019

For and on behalf of the Board of Directors of

SHARZAM LIMITED

LA

—

R. V. BUBNA

AUTHORISED SIGNATORY




{Amount in INF)

Particulars

Yoar ended
31-Dec-18

Yoar ended
31-Dec-1T

Profiviloss) befors (ax

Profit/{loss) before tax
Adjustments b reconcile profit bafore (ax to net cash flows

Ciperating profit(loss) before working capital changes
Movements in working capital ©

Cash generated from /[usad in) operations
{Wet cash fow from/ (used in} operating sclivitios (A)

ki

Cash flows from investing sciivities
Mat cash flow fromd {used in} investing activities (B)

i
Mot cash flow from/ (used in in financing activities [C]

Exchange difference on translation of assets and Habilities (D)

Met increase/{decrease) in cash and cash equivalonts (A + B +C+0)
Cash and cash equivaients al the beginning of the year
Cash and cash squivalonts at the end of the year

Components of cash and cash equivalents
With banks- ¢n curmenl account
Total cash and cash equivalants

The sccomparying notes are an |ntegral part of the financial statements,

A3 per our report of even dale

For VI .BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS e
Firm Rogistration No. 101083W s P,

KUNAL V.BESWAL DAL
[PARTMER] e
Mombership Number - 131054

PLACE : MUMBAI

Dato: April 15, 2019

For and on behalf of the Board of Directors of

SHARZAM LIMITED

b,

R. V. BUBNA
AUTHORISED SIGNATORY




WMMMmMmm_umﬂnmmmmmnmmm
from Eha date of inconpansticn,

Snarzam Limand is angagid in ne business of desing i agrochamizal praducts in Zambas
2. Basis of preparation
Tha Brancial siatemants of e Company have bésn poapand in accomiancs wih the indian Acccunting Standsds (Ind AS) notfied under

wction 133 of Ihe Companies A4 2013 (he Act) [Comasnies (ndian Accounting Standarts) Rules. 2013] and oihee et provisons ol
his AL

Tha fnancisl is have bsen p o h | cost basis, sxsapt for e foliowing sssets end kabiities wheeh have boen
mansuled bl fair vaiue or revalukd amount

- Darmatvn fnsncad indFumonis

a mwmmmmmmmmmmmﬁnMML

2.1 Summary of significant accounting policies

(o) Use of estimates.

The prepamtion of inascial stulements in confomity with ind AS requises The managarmant 8 moko judgments, estmates end
w-mmuwmummmwmﬂmﬁmdwmu
hmdnmuﬁ.WmWnummumdemMﬂm
mmmwumwmmwmmnmwummm
of wsats or habiilies in futae ponoos.

(i) Froperty, plant and squipment

Proparty, plant and equipment are satod of cost less accurmlaiod depreciation and impairmart, If any. Cost comprises of the parchase
prics 3nd any Blirdutabie cost of bringing Ta asset 10 iy working candition 8 18 inténdod wee.
wum*wlw.mmmnﬂMHHNMMHmmwwh
m¢nmhm-mﬂmm,mnmmmdmmummM
mwmwmuMMMdMMMMWMMMumm
tachnology

(£} Intangible asseis and amodtisation

[rRangible Assety acoured separately are messured on nital racagrition at cost Foliwing inkal recogrision, intangitle Bs38t5 an carmed
81 st bess Bccurwiisted aemariization rd ccurruiaied impaiment loases, if any

Presduct reg s Iy comprs of cosls incutred ewards crealing product dossiers, faes pait to regisimEcn consuhants,
npplication fees b T mine , dats Comg \ costs, dats call-in costs sad fees for tagk-forca mambership.

nmmmummumwwummdwmuu
Wm-m-ﬁ'ﬂhhﬂhhmmwnmmmmﬂw

Product Reglstration
Mwwuunﬁwmmnnthlmnmmimﬂﬂhm

Compartes Sofware
wmwuwmnnnﬂ-dmnwmuuw;muwm

Research and Developmant coals

F h powis ete g A-W.qummmmmmmmu
m-mmum“mmummmmmmﬂmumm
davelapmant ane lested bof impaiment snnusily,
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{iiiy Impairment of financis! msets
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i Foreign currency translation
17 Fumctionad and prosentslion curmency
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{mj Prowisions and Contingent Liabilities
Provisians
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A As al As at
Faaticiiure M-Doc-2018 | 31-Dec-2017
INR INR
|Authorised shares
50,00.000 Shares of 1 ZMK each 5-!_‘_551! ﬁgsg_
Issued and Subscribed shares
50,00,000 Shares of 1 ZMK sach = -
Less: Calls-in-amears - =
Total Issued and Subscribed share caplial a =
B  Reconciliation of the shares outstanding at
the baginning and at the end of the mporting
Particulars [ Eqully Shares Equity Shares
As at As at
31-Dec-2018 3-Dac-2047
HNumber INR Humber INR
At the beaqinning of he penod - i ~
Issund during the peticd - - = -
{Qutstanding at the end of the pericd - = . %
C Details of shareholders holding more than 5%
As at As al
Nama af Sharsholder 31-Doc-2018 21-Doc-2047
No. of Shares | % of Helding | No.of Shares | % of Holding
held hald
[Sharda Cropchem Limited . 59.00%, - 55.55%)
4 Contingent liabilities and Commitments
Particulars As at Az am
I 31-Dec-2018 31-Dec-2017
INR INR
Cortingent abilites HNIL HIL
Commilments HIL HIL
5 Segment reporting

The Company operates in a singla and relalad businass sagment viz. Agro Chemicals . Therefare, the information required by
the IMD AS 108 on segment regarting is not applicatble to the Company.

§ During the year the company has net staried any commercial activities and in absance of the same no Siatement of Profit and

Loss & prepaned.

As per our report of even date

For V.K.BESWAL & ASSOCIATES e

CHARTERED ACCOUNTANTS e T For and on behall of the Board of Directors of
Firm Registration No. 101083W F - - SHARZAM LIMITED

KUNAL V.BESWAL e = R V. BUBHA

[PARTNER] == AUTHORISED SIGNATORY

Membership Humbaer - 131054
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Date: April 15, 2019



